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November 14, 2025                                                       By Online 
 

The Listing Department 
The National Stock Exchange of India Ltd., 
“Exchange Plaza”, Bandra Kurla Complex, Bandra 
(East), Mumbai – 400 051 
Stock Code: HINDOILEXP 

The Corporate Relationship Department  
BSE Limited 
1st Floor, P. Jeejeebhoy towers,  
Dalal Street, Mumbai – 400 001 
Stock Code: 500186 

 
Dear Sir / Madam, 

 
Sub: Outcome of the Board meeting held on November 14, 2025 

 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,                  
we wish to inform you that the Board of Directors had at their meeting held on November 14, 2025, inter 
alia, transacted the following items of business. 
 

1.  Approved the unaudited Standalone and Consolidated Financial Results of the Company as per Indian 
Accounting Standards (IND-AS) for the quarter and half year ended September 30, 2025. 

 
2.  Took on record the Limited Review Reports issued by the Auditors on the unaudited Standalone and 

Consolidated Financial Results of the Company for the quarter and half year ended                                  
September 30, 2025. 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we inform that the meeting 
of the Board of Directors of the Company commenced at 01:00 p.m. and concluded at 3:30 p.m. 
 
Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby submit the unaudited Standalone and Consolidated Financial Results of the Company as 
per Indian Accounting Standards (IND-AS) for the quarter and half year ended September 30, 2025 along 
with the Limited Review Reports issued by the Auditors thereon. 

 
The above information is also available on the website of the Company – www.hoec.com. We request 
you to kindly take our aforesaid submission on record.  

 
Yours Sincerely,  
For Hindustan Oil Exploration Company Limited 

 
 
 
   G. Josephin Daisy 
   Company Secretary & Compliance Officer 
    
   Encl: a/a 

mailto:contact@hoec.com
mailto:contact@hoec.com
http://www.hoec.com/
http://www.hoec.com/


Page 1 of 2 
 

B S R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1, Harrington Road, Chetpet 
Chennai – 600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

 
 

 
Limited Review Report on unaudited standalone financial results of Hindustan Oil 
Exploration Company Limited for the quarter ended 30 September 2025 and year to 
date results for the period from 01 April 2025 to 30 September 2025 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

 
To the Board of Directors of Hindustan Oil Exploration Company Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

Hindustan Oil Exploration Company Limited (hereinafter referred to as “the Company”) for the 

quarter ended 30 September 2025 and year to date results for the period from 01 April to 30 

September 2025 (“the Statement”) (in which are included unaudited financial information of 11 

unincorporated joint operations). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. The standalone financial results of the Company for the year ended 31 March 2025 were audited by 

the predecessor auditor whose report dated 28 May 2025 had expressed an unmodified opinion. The 

standalone financial results of the Company for the corresponding quarter ended 30 September 2024 

and the corresponding period from 1 April 2024 to 30 September 2024 were reviewed by the 

predecessor auditor whose report dated 14 November 2024 had expressed an unmodified 

conclusion. 

6. The standalone financial results of the Company for the three months ended 30 June 2025 were 

reviewed by the predecessor auditor whose report dated 14 August 2025 had expressed an 

unmodified conclusion. 

 
 
 
 
 

 
 

 
B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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B S R & Co. LLP 

 
Limited Review Report (Continued) 

Hindustan Oil Exploration Company Limited 

7. The Statement includes the unaudited financial information of 7 unincorporated joint operations which 

have not been reviewed, whose unaudited financial information reflects Company's share of total 

assets of Rs. 2,582.69 Lakhs as at 30 September 2025 and Company's share of total revenues of 

Rs. 215.86 Lakhs and Rs. 331.11 Lakhs for the quarter ended 30 September 2025 and for the period 

from 1 April 2025 to 30 September 2025 respectively. as considered in the Statement. According to 

the information and explanations given to us by the management, these interim financial information 

are not material to the Company. 

8. We have placed reliance on technical/commercial evaluation by the management in respect of 

categorization of the wells as exploratory, development, producing and dry wells, allocation of costs 

incurred on them, proven developed hydrocarbon reserves and depletion thereof on the Oil and Gas 

assets, impairment and liability for site restoration costs. 

 
Our conclusion is not modified in respect of these matters referred to in points 7 and 8 above. 

 
 

 

For B S R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 
 
 
 

 

 
R Kalyana Sundara Rajan 

Partner 

Chennai Membership No.: 221822 

14 November 2025 UDIN:25221822BMMKEO4016 



EE
JD.
:':.r-

-

rI7H
l{industan Oil Exploration Gompany Limited
'Lakshmi Chambers', 192, St. Mary's Road, Alwarpet, Chennai - 600 O18' INDIA'

@t 91 1e,441 86229000 o Fax : 91 tO44) 8622901 1 / 66229,012
E-mail: contact@hoec.com o Websitel www.hoec.com CIN: L1 11O0GJ1996PLCOA988O

Stat€ment of unaudited standalone financial results for the quarter and six months ended 30 September 2025

(t ln lakhs excePt Per share data)

See accompanying notes to the standalone financlal results
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Unaudited Standalone Statement of Assets and Liabilities
(t in Lakhs)

Office : 'HOEC HOUSE', Tandalja Road, Off Old Padra Road Vadodara'39O O20

1,0203s.66
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5,009.60
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1,057.22
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76,7t3.33
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7.7L

5,945,83
8,914.09

7.72
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705.33
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35.43
2,s68.92
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L2,576,35
18,398.89

318.82

20,734.69

56,682.64 64,295.2r
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ASSETS

Non-current assets

Property, plant & equipment
a! Oil and gas assets

b) Others
capital work-in-progress
lnvestment property
lntangible assets - exploration
lntangible assets - others
Financlal assets

lnvestments in su bsidiaries
Deposlts under site restoration fund
Other bank balances

lncome tax assets (Net)

Deferred tax asset {wet)
Other non-current assets

Total non-current asssts

Current assets

lnventorles
Financial assets

lnvestments
Trade receivables
Cash and cash equlvalents

Other bank balances

Loan to subsidiaries
Other flnancial assets

Other current assets

Total current assets

TOTAL ASSETS

t3,225.93
1,02,772,67

L3,225.91

1,09,418.66

t.x2.644,59 1,15,938.60

2,453.89
347.84

15,969,44

1,379.31
3,728.52

L7,650.25
18.77t1722,758.08

18,152.95
26.L7

I,082.49

3,500.00

10,798.18 L3,409.27

5,042.04

2,500.00

26.L7
6,489.42

41,559.79 27,466,90

64,317.87 46,2?8,O7

1..62.L76,e|1,86,962.46

EqurY AND UABILITIES

Equity
Equlty share capital

Other equity
Total equity
Liabilities
Non-current llabilltles
Financial liabillties

Borrowings
Other financia I tia bilities

Provisions

Total non-current liabilities
curent llabllities
Financial liabilities
Borrowings

Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro
Enterprises and small Enterprises

Other f inancial liabilities
Provisions
other current liabilities
Total current liabilities
Total llabilities

& LIABILITIES

As at

31. March 2025

{Audited)

As atParticulars
Se30 202ptemb

ditenau(u
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(3s.43)

6,062.6s

(1,462,60l
(s.e8l
t8.72

500,37
o't1

{278,261
15,644.77l,

{1s4.32)

{s46.93)

(7,200.58)

(2,500)

(29s.471
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(1,250.00)

156.57
1,000.00

{18o.se)

879.77

{3,046.93)
{116.121

1274.421
2,191.47-

76X.65

(1,545.47)

t,L67.79
25.92

879.77
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Cash flow from operating activitles

Profit before tax after exceptional item

Adiustments for:
Depreciation, depletion and amortization expense

Unwinding of discount on decommissioning liability
Provision for compensated absences

Unrealized net foreign exchange differences
Exceptlonal ltem
lnterest income

lnterest expense
Net gain on sale or fair valuation of investments

Rental income
Dividend income
Operating prolit before working capital changes

Worklng copltol odjustments for:
Trade receivables
I nventories
Other current and non-current financial assets

Financial and non-financial liabilities
Cash (used! / generated from operations
lncome taxes paid (net)

Net cash generated from/(used inl operating activlties

Cash flow from investing actlvlties
Property, plant and equipment {net)
lntanglble assets

Rent received
lnterest received
Dividend received
Decrease in current investments
Net Gain on sale or fair valuation of investments
Movement in site restoration deposlt
Movement in other bank dePosit

Movement in deposlts on llen

Net cash flows (used 3n) / from investing activities
Cash flow from financing activities
Term loan repayment
Term loan availed

Overdraft facility availed
lnterest paid

Net cash flows (used in) from financing activities

Net lncrease ln cash and cash equivalents
Fair value changes ln investments classifled as cash and cash eguivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

For the period ended

30 September 2025
For the period ended

30 September 2024

For thc year ended
31 March 2025Particulars

Audited)(Unaudite Unau d ited)

Unaudited Standalone Statement of cash flow for the period ended 30 September 2025

Office : 'HOEG HOUSE', Tandalia Road, Off Old Padra Road Vadodara - 39O 020

ln

As at
31 March 2025

As at
30 SeDtember 2025

As at

30 September 2024Components of cash and cash equivalents

728.22
35.43

0.69

2,954.43

0.51

L,O44,Og

r,o28.78

Cash ln hand
Balances with banks

ln deposit accounts
ln current accounts

Current investments
Total
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Notes to the unaudited standalone financial results for the quarter and half year ended 30 september 2025:

1, The above unaudited standalone flnancial results for the quarter ancl half year encted 30 September 2025 in respect of

Hlndustan oil Exploration company Llmlted (,the compan,ri'HoEc' ) have revlewed by the Audit committee and approved

by the Board of Directors of the company rt tr,.it rurp"liive meetlngs held on 14 November 2025' The abova unaudlted

standalone flnanclal results have subjected to limited review by the statiltory audltors of the company' The auditors have

Issued an unmodified review report'

2. The individual item of expenses ln the above ungudited standalone financial results are net of amount charged to

Unincorporated Joint operations (ujol where company is the operator. The company's share of such net expenses in Uio's

are treaied as exploraHon, development or producilon costs, as the case may be.

3. on3 May2023,theBoardofDirectorsofGeopetrollnternationallnc.('GPll')hadapprovedthetransferof25%participating
interest {,pt,) in the Kharsang Block from Gpll to the company. This transfer was subsequently approved by the Directorate

General of Hydrocarbons ('DGH') on 13 March 2025. During ti. y.u' ended 31 March 2025' the transaction was accounted

under common control in accordance with lnd AS 103 - Business combinations. As per the requirements of Appendlx c to

lnd A5 103, the transaction has been recorded uslng the poollng of interests method, and accordingly prior perlod

comparatlve figures were restated with effect frorn r npr-n zozr. consJquently, the comparative standalone unaudited results

as at 30 septeml:er za24 andfor the quarter uno si,imonti, ended lo September 2024 has beon restated to reflect the

impact of the above transfer.

4. Duringthequarterended3lMarch2025,HoEChadtakenover40%PloftheotherjointoperatorinBlockB-80'Accordingly'
all revenues and costs of Block B-g0 amounting to t 5,49g.g9 lakhS and { 5,27r.44 lakhs respectiveiy were fully accounted in

the books of HoEc effective 1 April 2024, excluding the assets ancl liabilities pending Government of lndia approval (whilst

the parties had made an application dated 31 wtarch iozs to Government of lndia for asslgnment). The said appllcation was

deemed to be approved on 29 July 2025 in terms of the Revenue sharing contract. AccordlnBly, cturing the quarter ended 30

June 2025, HOEC has recognized the assets and liabilities relatlnS to 40% Pl in its books of account, lncluding an exceptional

item of { 3,251.87 lakhs as provisional fair value gain on remeasurement of its previously held 60% Pl

5. During the quarrer ended 30 september 2025, HoEc has entered into a crude off'taks and sale Agreement (cosAl with

Hindustan petroleum corporation Limited (HpcL). tn terms of cosA, the oil was sold, and the transfer of related tltle and rlsk

took place on 25 septemb er 7025, However, HpcL has ralsed certain quality issues which ls belng currently addressed'

Further, in terms of COSA, HOEC is not liable to any claims / damages in this regard'

6, segment reportinB is based on ,,management approach.'as defined in IND AS 108 - operating Segments, the chief operating

decision maker evaluate the company's perfor*an.e'rs a single business, namely exploration, development and production

of crude oil and natural gas in lndia, both onshore and offshore'

7. The unaudited standalone financial results of the company for the quarter ard half year ended 30 september 2025 have

been filed with the National stock Exchange of tndla Limlted (NsE) and BSE Limited (BSE) and are available in company's

website www.hoec.com'

For Hindustan Oil ExPloration

ConLinuation Shee[

BY ORDER THE

Managing
DIN NO.Place: Chennai

Date: 14 November 2O25
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B S R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1, Harrington Road, Chetpet 
Chennai – 600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

 
Limited Review Report on unaudited consolidated financial results of Hindustan Oil 
Exploration Company Limited for the quarter ended 30 September 2025 and year to 
date results for the period from 01 April 2025 to 30 September 2025 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

 
To the Board of Directors of Hindustan Oil Exploration Company Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Hindustan Oil Exploration Company Limited (hereinafter referred to as “the Parent”), and its 

subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 

30 September 2025 and year to date results for the period from 01 April 2025 to 30 September 2025 

(“the Statement”) (in which are included unaudited financial information of 11 unincorporated joint 

operations), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred to in paragraph 8 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated financial results of the Group for the year ended 31 March 2025 were audited by 

the predecessor auditor whose report dated 28 May 2025 had expressed an unmodified opinion. The 

consolidated financial results of the Group for the corresponding quarter ended 30 September 2024 

and the corresponding period from 1 April 2024 to 30 September 2024 were reviewed by the 

predecessor auditor whose report dated 14 November 2024 had expressed an unmodified 

conclusion. 

7. The consolidated financial results of the Group for the quarter and three months ended 30 June 2025 

were reviewed by the predecessor auditor whose report dated 14 August 2025 had expressed an 

unmodified conclusion. 

 
 

 
B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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Limited Review Report (Continued) 

Hindustan Oil Exploration Company Limited 

8. We did not review the interim financial information of an overseas subsidiary (including its step 

down subsidiary) included in the Statement, whose interim financial information reflects total assets 

(before consolidation adjustments) of Rs. 33,997.79 lakhs as at 30 September 2025 and total 

revenues (before consolidation adjustments) of Rs. 695.59 lakhs and Rs. 1,749.74 lakhs, total net 

loss after tax (before consolidation adjustments) of Rs. 881.05 lakhs and Rs. 850.53 lakhs and total 

comprehensive loss (before consolidation adjustments) of Rs. 881.05 lakhs and Rs. 850.53 lakhs, 

for the quarter ended 30 September 2025 and for the period from 1 April 2025 to 30 September 

2025 respectively, and cash outflows (net) (before consolidation adjustments) of Rs. 252.43 lakhs for 

the period from 1 April 2025 to 30 September 2025. as considered in the Statement. These interim 

financial statements have been reviewed by other auditor whose report has been furnished to us by 

the Parent’s management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of this subsidiary, is based solely on the report of the 

other auditor and the procedures performed by us as stated in paragraph 3 above. 

9. The Statement includes the interim financial information of 7 unincorporated joint operations which 

have not been reviewed, whose interim financial information reflects Company's share of total assets 

of Rs. 2,582.69 Lakhs as at 30 September 2025 and Company's share of total revenues of Rs. 215.86 

Lakhs and Rs. 331.11 Lakhs for the quarter ended 30 September 2025 and for the period from 1 April 

2025 to 30 September 2025 respectively. as considered in the Statement. According to the 

information and explanations given to us by the Parent’s management, these interim financial 

information are not material to the Group. 

10. The Statement also includes the interim financial information of 1 subsidiary which has not been 

reviewed, whose interim financial information reflect total assets (before consolidation adjustments) 

of Rs. 5,027.75 Lakhs and total revenues (before consolidation adjustments) of Rs. 403.39 Lakhs 

and Rs. 656.69 Lakhs, total net profit after tax (before consolidation adjustments) of Rs. 215.95 Lakhs 

and Rs. 362.13 Lakhs and total comprehensive income (before consolidation adjustments) of Rs. 

215.95 Lakhs and Rs. 362.13 Lakhs, for the quarter ended 30 September 2025 and for the period 

from 1 April 2025 to 30 September 2025 respectively, and cash inflows (net) (before consolidation 

adjustments) of Rs. 777.25 Lakhs for the period from 1 April 2025 to 30 September 2025. as 

considered in the Statement. According to the information and explanations given to us by the 

Parent’s management, this interim financial information are not material to the Group. 

11. We have placed reliance on technical/commercial evaluation by the management in respect of 

categorization of the wells as exploratory, development, producing and dry wells, allocation of costs 

incurred on them, proven developed hydrocarbon reserves and depletion thereof on the Oil and Gas 

assets, impairment and liability for site restoration costs. 

 
Our conclusion is not modified in respect of these matters referred to in points 8, 9, 10 and 11 
above. 

 
 
 

For B S R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 
 
 
 
 

 
R Kalyana Sundara Rajan 

Partner 

Chennai Membership No.: 221822 

14 November 2025 UDIN:25221822BMMKEP2862 
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Annexure I 

Limited Review Report (Continued) 

Hindustan Oil Exploration Company Limited 

List of entities included in unaudited consolidated financial results. 
 

Sr. No Name of component Relationship 

1 Hindustan Oil Exploration Company Limited Parent 

2 Hindage Oilfield Services Limited Wholly owned subsidiary 

3 Geopetrol International Inc., Wholly owned subsidiary 

4 Geopetrol Mauritius Limited Wholly owned step down subsidiary of the 

group 

5 GeoEnpro Petroleum Limited Wholly owned step down subsidiary of the 

group 
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Statement of unaudited consolidated financial results for the quarter and six months ended 30 September 2025

(( in lakhs except per share data)

See accompanying notes to the unaudlted consolidated flnancial results

@

EE

41081.39

lt,7rs.07l
s25,64

24,341-,46

(1,24s.ss)

.1,536.93

45,912.09

(3,82s.10)

7,51235

32,5f,L.42

{1,030.0s}

240..33

8,ss0.37

(58s.02)

28s.31

10,000,44

(s19,93)

477,04

1

2

lncome

Revenue ftom operations

Lessl Proflt petroleum/ Revenue Sharing to GOI

Other income

24,632,8q 49,699.3411,74t,30 8,1S0.56 9,957.55 39,891,963 Total lncome (1+2)

26,497.82

6,022.24
3,881,74

.L4,26t.431

720.46

1,058.58

1,084.39

7,76L.8?

2.412.44

33r2,75
1,175.30

1,218.06

22,749,25

46.2L

140.11

284,26

1,593.63

724.72

3,506,33

1.,277,92

t,L2s.s7
(1,s49.98)

45.14

L60,37

284.26

1,835.63

242.32

5,L28.70
9s7.85

1.,t29,87
(1,353.16)

57,81

311.92

237,L2

r,757,79
389.12

6,819.09
2,453.?2
2,343.63

2L,L99.27

92.35

300,48

568.52

3,s29,26

967,04

t2,05r32
e304.88
2,L65.54

(3,818.01)

126.29

676.01

474.24

3,504.40
857.2s

4 Expenses

a) share of expenses from producin8 oil and Bas blocks

bl Royalty, Cess and National calamity contingent Duty
c) Facillty operating expenses

d) {lncrease} / Decrease ln stock ofcrude oll and condensate

e) Employee benefits expense

f) Finance costs:

Banks and Financial institutions

Unwindlng of dlscount on decommissioning liability

g) Depreciation, depletion and amortization expense

hl Otherexoenses
t8.44L.92 34.704.2L31.344,30 5.92A,56 8,6L7,02 34,272.46Total exDenses

1.619,10 6,190.92 14,995.13Proflt before exceplional ltems and tax 397,00 t,222.L0 1,340.53

3.257.A7 3.251.875 Exceotional items (Refer Note 4)
6.190.92 14,995.13397.00 4.471,97 1,340.53 4,870.977 Proflt before tax {5+61

200.82 917.90 274,36114.20 46.62 259.42I Tax exoense
t4,720,77

(35.36)

4387.3s

(s.s2)

1,081.11

i.8,421 (ls.0s)

4,670.t5 s,27?,02

(15.84)

9 Proflt for the perlod (7-8)

Other Comprehensive loss

Items that will not to be reclassified to proftt or loss:

Re-measurement losses on deflned benefit plans, net oftax (s.53)

282.80

(1e.05) (16.84) {36.35)10 Other Comprehensive loss (net of tax) (e.s3l (s.s2) (8.42)

1,o72,59

t3,225.93

I 0.82

{ 0.82

{Notannurllredl

4,651.10

73,275,93

13.S3

{ 3.s3

lfot.nnuallred]

5,256.18

13,22s.93

t 3.99

i 3.99

lNotznnotllred)

L4,684.4L

13,22s.93

118,900.11

i 11.13

r 11.13

(Annur[s€d)

11

12

l3
t4

Total Compr€henslve lncome t9+101

Paid up equitv share capital (Face value of I 10/- each)

Other equity

Sasic Earnlngs per share <

Dlluted Eernings per share {

273,27

13,225.93

t 0.21

{ 0.21

(Not.nnullredl

4,377.8'

!3,225.93

{ 3.32

t 3,32

(Not.nnurll.edl

l0 SepternbeI
2025

{ Una u dited }

10 lunc
2025

(Unrudited)

30 Septcnrbcr
2024

(utraudiicd)

5ix nronths cnded

30 5cptenrbcr l0 ScPtcmbc.

2025 202'l

(Unrudilcd) (unrudited)

Jl Mnrch

2075

( Audited)

Quarter en(ledS. No. Parli€ulJrs Year ended
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82,472,O5

3s,266.46

4,806.35
283.29

L,044.r9

9,059,08
7,72

t.57
1,009.05

55,02

t,L3,LL1.40
33,496,43

6,000,s2
276,43

1,057,22

9,385.09
785.94

1.57
948.51

55.02

1,34,004,78

35,43
12,055.31
r,42t,96

L2,L47.O8

13,324,49
2,234,32

21,,Ot3,97

38,52
29,456.08
4,155.88
3,395.97
1,544,39
2,526.08

1,65,118,13

2,48r,L8

62,2:t2,5643,598.10

ASSETS

Non-current assets

Propeny, plant & equipment
a) Oil and gas assets

b) others
Ca pital Workin-Progress
lnvestment property
lnta ngible assets- Exploration

lntangible assets- Others

Flnancial assets

Deposits under slte restoration fund
other bank balances

other flnancial assets

lncome tax assets (net)

Deferred tax asset

0ther non-current assets

Total non- current assets

Current assets
lnventories
Financial assets

lnvestments
Trade receivables
Cash and cash equivalents

Other bank balances

Other financial assets

0ther current assets

Total current assets
t.96,257.?42,O8,7L6.2?TOTAL ASSETS

13,275,93
1.18.900.11

t3,225.93
L,23,5s7,21.

3,189.58
9,835.98

19,339.51

L,23t.rS

7,36,777.L4 1,,32,126.O4

4,764.26
6,212.66

17,653,25
1,L52,25

14,343.4t
5,326.27
7,337.35

27,84

29,782,42

7,294.07

5,780,09
1&202,1s
9,832,69

27.84

33,596,12

4,500.00

34328.8838,342,77

64,111.3071,939.09

Equtw & LIABILIIES
Equity
Equlty share capltal
other equlty
Total equitv
Llabllities
Non-current liablllties
Financial liabilities

Borrowings
other financial liabilities

Provislons
Deferred tax liability

Total non-cu rrent liabilltles
current Liabllities
Financlal liabilities

Borrowings

Trade payables

Total outstandlng dues of Micro enterprlses and

small enterprises

Total outstanding dues of credltors other than
mlcro enterprises and small enterprises

Other flnancial liabilities
Other current liabilities
Provisions

Total current liabilities

Total liabillties
1,96,237.342,O8,7L6,29

t

2

1

2

TOTAT EQUIW & LIABITITIES

As at

30 September 2025

lUna udited)

As at
31 March 2025

[t i rticu la rs

d lted)

Unaudited Consolidated statement of Assets and liabilities ({ in Lakhs)

office ; ,HoEc HoUSE" Tandalia Road, off old Padra Road Vadodara - 39O O2O
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co statement Se

Office : 'HOEC HOUSE', Tandalia Road, Off Old Padra Road Vadodara - 39O

ln

7,761.87
1,084,39

26.03

l7O2.o4l

{5,618,4s)
1,058.68
(14e.0s)

(4s.46)
(0.13)

14,995.13

(677,20]|

675.01
(2s,e2)

(t8.721

{0.13)

5,190.92

r59.37

3,504,40

474.24
3,529.26

s68.s2
9.96

148,88

{3,2s1.87)
(4ss.es)

300.48
(3.0s)

(28.041

(0,13)

4,870.97

t0,382,97

14,785.26
(44s4,s8)

.274,251
0,079,221

L9,392.33
(16,781.03)

583,31
(4,011.3s)

L7,410.975,589.00

(26,742,261

1&s32.80
11,592,10

110,723.321
16,694,23

1624.381

13,360.18
(s8.44)

(1,551.68)
(767,78\

(1,709,38)

(s.e8)

t8.72
0.13

605,88

1278.261

|s,644.771
(e78.s3!

13,301,74

(2,997.86l,

(2s4.741

35.18
0.13

15,059.85

149,05
1,44L,74

(6,632.18)

(:t,094.85)

(13.03)

26.20

0,13
(3s,43)

1t,7t9.461

455,95

7,972,88

(8,258.681

(s,s00.oo)

(2,268.s21

5,311.85

156.57
(1,750.00)

1,000.00
(300.481

17,992.t91

(2,950.00)

(640.31)

17,768.5211893.911 (3,590.311

7,7L9,24 42.652,698.48

1,,414.75L,457.40

25,92

1,414,75
tA57.4O4,155.88 3,159.91

cash flow from operating activities

Profit before tax after exceptional item

Adjustments for:
Depletion, depreciatlon and amortisation expense

Unwinding of discount on decommlssioning liabillty

Provision for compensated absences

Unrealized foreign exchange dlfferences

Exceptional item
lnterest income

lnterest expense

Net gain on sale or fair valuation of investments

Rental income

Dividend income

Operating profit before working capital changes

Working copital odiustments for:
Trade receivables

I nventorles

Other current and non-current flnancial assets

Financial and non-financial liabilities

Cash (used) / generated from operations

lncome tax pald (net)

Net cash {used) / generated from operating activities

Cash flow from investing activities

Property, plant and equlpment (net)

Intangible assets

Rent received

Dlvidend received
Decrease in current investments
Net gain on sale of investments
lnterest received

Movement in site restoration deposit
Movement in other bank deposlt
Movement in deposits on lien

Net cash flows generated from / (used in) investing activities

Cash flow from financing activltles
Term loan received

Term loan repayment
Overdraft facllity availed

lnterest paid

Net cash flows (used inI financing activities

Net lncrease in cash and cash equlvalents

Fair value changes in investments classified as cash and cash

equlvalents
Cash and cash equivalents at the beglnning of the period

Cash and cash equivalents at the e1d of the period

For the period ended

30 September 2025
For the period ended

30 September 2024

{Unaudited)

For the year ended
31 March 2025

Particulars

ditUnaudited)

As at
30 SeDtember 2024

As at
31 March 2025

As at
30 Seotember 2025components of cash and cash equlvalents

0.88

39r,24
1,739.01
t,028.78

0.25

30.38

1,391.34
35.43

0,74

28.24
4,126.90

Cash ln hand

Balances wlth banks

ln deposit accounts

ln current accounts
lnvestments

3,1s9,91 1,4s7.4O4,155.88Total cash
iEl

o : 91 (U2651 2330766,E-mail : contact@hoec.com r Website; www'
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Place: Chennai

Date: 14 November 2025

Notes to the unaudited consolidated financial results for the quarter and half year ended 30 september 2025:

1. The unaudlted consolidated financlal results include the financial results of Hlndustan oll Exploration company tlmited

{,parent company' / ,HoEc,l and the financiar inrormatoi oi iis subsidtaries and step-down subsidiaries, Hlndage oilfield

5ervices Llmlted,6eopetrol lnternational lnc., Geopetrol Mauritius Limiled, GeoFnpro Petroleum Limited (togethercalled as

the "GrouP").

2. The una udited consolidated financial results of the G rou p have been prepa red in accordance wlth lndlan Accounting Standards

(,,lnd A5,,1 as prescribed under section 133 of the corpa.ler na, zbri reau wlth relevant rule3 thereunder and in terms of

Regulation 33 of the sEBl (Listing obli8atlons r^J bJt;"rrr"'Regulrements) Regulation, 2015' The above unaudlted

consolidated financlat results were revlewed and recommended by the nudlt committee and thereafter approved bY the

Board of Directors in thelr respective meetings held on 14 Novamber 2025' The $tatutory auditors have carried out a llmlted

review for the quarter and half year ended 30 September 2025 and have issued an unmodified review report thereon'

3. ThelndivldUalltemofexpenseslntheseunauditedconsolidatedfinancialresultsarenetofamountchargedtounincorporated
Joint operatlons {UJo) where parent company l, th. op"t..to,. The parent,s share of such net expenses in UJo,s are treated

as exploration, development or production costs, as the case may be'

4. During the quarter ended 31 March 2025, parent company had taken over 40% P€rtlclpath8 lntere$t ("Pl"l of the other Joht

oparator in Block g-so. ;c.orJr,rgrv, all revenues and cost, or Block B-80 EmountlnB to { 5,499,89 lakhs and t 5,271'44 lakhs

respectively were fully ...ornt.i in the books of parent company effective.l Rpril zo2l, excludlng the assets and liablllties

pendtn' Government oi rioi, .pp.ourl {whllst the p;;j;;;it;e an appllcation dated 31 March 20?5 to 6overnment of

lndta for asslgnmentl. The sald appllcatlon *as d".ted to be approved on 29 July 2025 ln terms of the Rev€nue sharlng

contract,Accordingly,duringthequarterended30June2025,th€parentcompanyhasrecognlzedtheassetsandllabllltles
relatlng to 40% pl in its book's of account, including ,n 

"*.eptlonat 
item of t 3,25L'87 lakhs as provlslonal falr velue galn on

remeasurement of its previously held 60% Pl'

5, During the quarter ended 30 September 2025, HOEC has entered into a crude off-take and Sale Agreement (cosA) with

Hindustan petroleum corporation Limited (Hpcl), tn terms sf cosA, the oil was sold, and the transfer of related tltle and risk

took place on 25 September 2025. However, HpcL has raised certaln quallty issues whlch ls belng currently addressed' Further'

in terms of COSA, HoEC is not liable to any claims / damages in this regard'

6. segment reporting ls based on ,,management approach'' as defined in IND As 108. operating Segments, the chief operating

decisionmakerevaluatetheGroup,sperformanceasasinglebusiness,namelyexploration,developmentandproductionof
crude oil and natural gas in lndia, both onshore and offshore'

7. Theunauditedcgnsolidatedfinancial resultsoftheGroupforthequarterandhalfyearended30september2025havebeen

filed with the Nationat stock Exchange of tndia t-imitel-iltsE) ,na BSE Limited {B5E) and are available in company's website
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