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August 14, 2025                                                                 By Online 
 

The Listing Department 
The National Stock Exchange of India Ltd., 
“Exchange Plaza”, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
Stock Code: HINDOILEXP 

The Corporate Relationship Department  
BSE Limited 
1st Floor, P. Jeejeebhoy towers,  
Dalal Street, Mumbai – 400 001 
Stock Code: 500186 

 
Dear Sir / Madam, 

 
Sub: Outcome of the Board meeting held on August 14, 2025 

 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,                  
we wish to inform you that the Board of Directors had at their meeting held on August 14, 2025, inter alia, 
transacted the following items of business. 
 

1.  Approved the unaudited Standalone and Consolidated Financial Results of the Company as per Indian 
Accounting Standards (IND-AS) for the quarter ended June 30, 2025. 

 
2.  Took on record the Limited Review Reports issued by the Auditors on the unaudited Standalone and 

Consolidated Financial Results of the Company for the quarter ended June 30, 2025. 
 

3.   Approved the following revised policies, pursuant to the amendments made to SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and SEBI (Prohibition of Insider Trading) Regulations, 
2015-  

a. Policies under SEBI (PIT) Regulations, 2015 
b. Policy on dealing with related party transactions 
c. Policy for determining material subsidiaries 
d. Policy for disclosure of event or information and determination of materiality 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we inform that the meeting 
of the Board of Directors of the Company commenced at 1.15 p.m. and concluded at 3.45 p.m. 
 
Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby submit the unaudited Standalone and Consolidated Financial Results of the Company as 
per Indian Accounting Standards (IND-AS) for the quarter ended June 30, 2025 along with the Limited 
Review Reports issued by the Auditors thereon. 

 
The above information is also available on the website of the Company – www.hoec.com. We request 
you to kindly take our aforesaid submission on record.  

 
Yours Sincerely,  
For Hindustan Oil Exploration Company Limited 

 
 
   G. Josephin Daisy 
   Company Secretary & Compliance Officer 
    
   Encl: a/a 



Deloitte
Haskins & Sells LLP
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Tel: +91 44 6688 5000

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HINDUSTAN OIL EXPLORATION COMPANY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of HINDUSTAN OIL EXPLORATION COMPANY LIMITED ("the
Company"), which includes eight unincorporated joint ventures consolidated on a
proportionate basis for the quarter ended June 30, 2025 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the CompaniesAct, 2013 read with relevant rules issued thereunderand other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the.Entity', issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act,2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Regd, Officei One lnternational Center, Tower 3, 31 st floor, Senapati Bapat Marg, Elphinstone Road (West), MumbaF400 01 3, Maharashtra, lndla

Deloitte Haskins & Sells LLP is registered wlth Llmited Llability having LLP ldentlflcatlon Noi MB-8737
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5. (a) We did not review the interim financial information of five Unincorporated joint
ventures included ln the Statement whose lnterim financial information reflect, to the
extent of Company's proportionate interest, total revenue of ? 674 Lakhs for the
quarter ended June 30, 2025 as considered in this Statement, The interim financial
information of these unincorporated Joint ventures have been incorporated on the
basis of the information obtained from the operator of the respective unincorporated
joint ventures or the information available wlth the Company, Our conclusion in so
far as it relates to the amounts and dlsclosures included in respect of these
unincorporated joint ventures, is based solely on such interim financial information
obtained from the operator of the respective unincorporated joint ventures or the
information available with the Company. According to the information and
explanations glven to us by the management, these interim financial information are
not material to the Company.

(b) We have placed reliance on technical/commercial evaluation by the management
in respect of categorization of the wells as exploratory, development, producing and
dry wells, allocation of costs incurred on them, proven developed hydrocarbon
reserves and depletion thereof on the Oll and Gas assets, impairment, and liability for
site restoratlon costs.

Our conclusion on the Statement is not modified in respect of these matters

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Flrm's Registration No. 117366W/W-100018)

-\),/
C Manish Muralidhar

(Partner)
(Membership No.213649)

UDIN : 252 136498MOEOR2754

Place: Chennai
Date: August 14,2025
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Hindustan Oil Exploration Gompany Limited
'Lakshmi Chambers', 192, St. Mary's Hoad, Alwarpet, Chennai - 6OO 018. lNDlA.
@:9'l IO44l66229000 o Fax: 91 (044166229011 / 88229012
E-mail: contact@hoec.com r Website: www.hoec.com CIN: L111OOGJ1996PLCO2988O

Statement of standalone financial results for the quarter ended June 30, 2025

(t in lakhs except per share data)

See accompanying notes to the standalone financial results

Registered Office : 'HOEC HOUSE', Tandalja Road, Off Old Padra Road Vadodara - 39O O2O

I

2

lncome

Revenue from operations (refer note 3)
Less: Profit petroleum/ revenue share to GOI

Other income

8,348,07
(688.00)

537.47

L4,260.97
(r,728.581

5,369.51

7,842,45
(707.64l.

r,237.70

34,388,39
(3,781.49)

7,8gt,LO

3 Total income (1+2) 8,L97,54 17,901.90 8,37L.gL 38,498.00

4 Expenses

a) Share of expensesfrom producing oil and gas blocks
b) Royalty, Cess and National Calamity Contingent Duty
c) (lncrease) / Decrease in stock of crude oil and condensate

d) Employee benefits expense
e) Finance costs-

-Banks and Financial lnstitutions
-Unwinding of discount on decommissioning liability

f) Depreciation, depletion, and amortization expense
g) otherexpenses

5,580.31
t,212.80

(t,522.36l.

18,98

96.50

284.26
773.76
183.93

7,449.72
2,693.40

(7,607.64)

1.96

138.52
380.74

I,2LT,4O
532.95

6,846.90
I,266.50

(2,437.24l.

27.24

167.89

234.83

651.25
345.90

26,327.94
5,745.45

(14,243.29)

65,s8

597.88
1,073.81

3,038,78
t,043.52

Total expenses (refer note 3) 6,628,28 4,801.05 7,LO9.27 23,650.67

5

6

Profit before exceptional items and tax (3-4)
Exceptional items (refer note 4)

1,569.26
3,25t.87

13,100.85 t,262.64 14,847.33

7 Profit before tax (5+6) 4,82t.13 13,100.85 t,262.64 14,847.33

8 Tax expense
a) Current tax
b) Deferred tax

100.04 44.36 100.04

Total tax expense 100.04 44.?6 100.04

Profit for the period (7-8)

Other comprehensive income

Items that will not to be reclassified to profit or loss:

Re-measurement (losses) /gain on defined benefit plans,

net of tax

4,82L.t3

(s.s2)

13,000.81

(11.84)

L,218.28

(8.42)

L4,747.29

(38.10)

Other Comprehensive (loss) (net of tax) (e.s2) (11.84) (8.42) (38.10)

9

10

11

12

13

L4

Total Comprehensive lncome (9+10)

Paid up equity share capital (Face value of { 10 each)

Other equity

Basic EPS { - not annualized for quarters

Diluted EPS { - not annualized for quarters

(Face value of shares { 10 each)

4,811.61

13,225.93

< 3.65

< 3.65

12,988.97

13,225.93

{ 9.83

< 9,83

1,209.85

L3,225.93

< 0.92

< 0.92

t4,709,L9

13,225.93

L02,712.67

< 11,15

< 11.15

Quarter ended

June 30 March 31.

2025 2025

Year ended

March 3L

2025

S.

No.
Particulars

(Unaudited) (Unaudited) (Unaudited) (Audited

June 30
2024

O : 91 (02651 2330766,E-mail : contact@hoec.com o Website: www.hoec
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Continuation Sheet

Notes:-

1. Theaboveunauditedstandalonefinancial resultsforthequarterendedJune30,2025,havebeenpreparedinaccordancewith

the recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34") as prescribed under Section 133 of the Companies Act, 2013, which were reviewed and recommended by the Audit

Committee and approved by the Board of Directors at its meeting held on August L4, 2025. The statutory auditors of the

Company have carried out limited review of the results of the quarter ended June 30, 2025.

2. The individual items of expenses in the above standalone financial results are net of amounts charged to Unincorporated Joint

Ventures (UJV) where the Company is the operator. The Company's share of such net expenses in UJV's are treated as

exploration, development, and production costs as applicable.

3, Revenue from operations for the current quarter is t 8,348.07 lakhs. For the previous quarter ended March 3L, 2025 was

< 14,260.97 lakhs which included { 8,337.43 lakhs towards revenue for the quarter and was increased by an adjustment of

{ 4,698.57 lakhs towards assignment of Participating lnterest (Pl) from Adbhoot Estates Private Limited (AEPL) in block B-80

and7t,224.97 lakhs on account of 25%Pl assignment in Kharsang block in March 2025.

The total expenses for the current quarter is < 5,628.28 lakhs and for the previous quarter ended March 31, 2025, was

< 4,801.05 lakhs which included { 6,838.81 lakhs towards expenses for the quarter and the net credit towards the day rate

adjustment of facilities and the cost of 40% Pl of AEPL in block B-80 was adjusted with a credit of t 3,025.21 lakhs and < 987.45

lakhs towards the cost of 25% of Kharsang block accounted in March 2025.

4. ln the previous quarter ended March 31., 2025, HOEC had taken over 4O% Pl of AEPL in block B-80. Accordingly, a ll revenues

and costs of Block B-80 amounting to { 5,499.89 lakhs and <5,27I.44 lakhs respectively were fully accounted in the books of
HOEC effective April 1, 2024, excluding the assets and liabilities pending Government of lndia approval. Parties had made an

application dated 3lst March 2025 to Government of lndia for assignment, which is deemed to have been approved on 29th

July 2025 in terms of the Revenue Sharing Contract. Accordingly, the Company has recognized the assets and liabilities relating

to 4O% Pl in its books of accounts, including an exceptional item of < 3251.87 lakhs as provisional fair value gain on

remeasurement of its previously held 60%Pl.

5. The Company operates in one segment i.e., "Oil and Gas"

6. ThefiguresforthequarterendedMarch3T,2025,arethebalancingfiguresbetweehauditedfiguresofthefull financial year

ended March 37, 2025, and published year to date figures up to the third quarter ended December 3I, 2024, which were

subjected to limited review by the statutory auditors of the Company.

7. Figures for previous periods have been regrouped/reclassified wherever necessary to conform to the current period's

presentation.

BY ORDER THE

For Hindustan Oil Limited

t^A

Place : Chennai

Date : August 1,4,2025

R.Jeevanandam

Managing Director
DIN No 07046442

Chennai

ra
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Deloitte
Haskins & Sells LLP

chartered Accountants
ASV Ramana Tower
52, Venkatnarayana Road
T, Nagar
Chennal-600 017
Tamil Nadu, lndla

Tel: +91 44 6688 5000

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HINDUSTAN OIL EXPLORATION COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Hindustan Oil Exploration Company Limited ("the Parent"), and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), for the quarter ended
June 30, 2025 (the "Statement") which includes eight unincorporated joint ventures
consolidated on a proportionate basis, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OL5, as amended ("the Listing Regulations"),

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Parent's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent:
Hindustan Oil Exploration Company Limited ("HOEC")

Subsidiaries:
a. Hindage Oilfield Services Limited ("HOSL") - Wholly Owned Subsidiary of the Parent:
b. Geopetrol International Inc,, ("GPII") - Wholly Owned Subsidiary of the Parent;
c. Geopetrol Mauritius Limited, ("GML") - Wholly Owned Step-down Subsidiary of GPII; and
d. GeoEnpro Petroleum Limited ("GeoEnpro") - Associate of GML and HOSL and wholly owned

Subsidiary of the Group.

Regd, Offlce: , Tower 3,31st floor, Senapatl Bapat MarB, Elphinstone Road (West), Mumbai-400 013, Maharashtra, lndla.
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Haskins & Sells LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6(b) below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. (a) We did not review the interim financial information of five unincorporated joint ventures
included in the Statement whose lnterim financial information reflect, to the extent of Parent's
proportionate interest, total revenue of ? 574 lakhs for the quarter ended June 30, 2025. The
interim financial information of these unincorporated joint ventures have been included on the
basis of the information obtained from.the operator of the respective unincorporated joint
ventures or information available with the Parent. Our conclusion in so far as it relates to the
amounts and disclosures lncluded in respect of these unincorporated joint ventures, is solely
based on such interim financial information obtained from the operator of the respective
unincorporated joint ventures or the information available with the Parent. According to the
information and explanations given to us by the management, these interim financial

.information are not material to the Group.

(b) We did not review the interim financial information of two subsidiaries including one of the
subsidiary's participating interest in one unincorporated joint venture, included in the
consolidated financial results, whose interlm financial information reflect total revenues of t
L,252lakhs for the quarter ended June 30, 2025, total net profit after tax of ? B0 lakhs for
the quarter ended June 30, 2025 and other comprehensive income of ? NIL for the quarter
ended June 30, 2025, as considered in the Statement, These interim financial information
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

(c) We have placed reliance on technical/commercial evaluation by the management in respect
of categorization of the wells as exploratory, development, producing and dry wells, allocation
of costs incurred on them, proven developed hydrocarbon reserves and depletion thereof on
the Oil and Gas assets, impairment, and liability for site restoration costs.

Our conclusion on the statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELTS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

C Manish Muralidhar
(Partner)

(Membership No.2 13649)
UDIN : 252L36498MOEOQ1941

Place: Chennai
Date: August 14,2025

CHENNAI.lT **
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Hindustan Oil Exploration Gompany Limited
'Lakshmi Chambers', 192, St. Mary's Road, Alwarpet, Ghennai - 600 018. lNDlA.
@: 91 1O44l66229000 o Fax: 91 (0441 66229011 / 66229012
E-mail: contact@hoec.com o Website: www.hoec.com CIN: L111OOGJ1996PLCO29880

Statement of consolidated financial results for the quarter ended June 30, 2025

(t in lakhs except per share data)

Registered Office : 'HOEC HOUSE', Tandalja Road, Off Old Padra Road Vadodara - 39O O2O

I

2

lncome

Revenue from operations (refer note 3)

Less: Profit petroleum/ revenue share to GOI

Other income

8,550,37

(68s.02)
285.31

5,958.30

(1,619.0s)
5,707.99

1,4,34r.02

(72s.62l.

1,0s9.89

45,9r2.09

(3,825.10)
7,672.35

3 Total income l1+2) 8,1s0.66 L0,047.20 t4,675.29 49,699.34

4

7,005.55
2,383.88
1,038.58

(7,s11,90)

83.88

373.03

2,17L.01

920.73

24.56

6,922.62
1,347.03
1,035.67

(2,464.85l.

364,09

237.L2

t,846.6r
468.13

68.48

26,497.82
6,022.24
3,887.74

(L4,26t.43],

1,058.68

1,084.39

7,76L.87

2,432.44

220.46

Expenses

a) Share of expenses from producing oil and gas blocks

b) Royalty, Cess and National Calamity Contingent Duty
c) Facility operating expenses

d) (lncrease) / Decrease in stock of crude oil and

condensate
e) Employee benefits expense

f) Finance costs

-Banks and Financial lnstitutions
-Unwinding of discount on decommissioning liability

g) Depreciation, depletion and amortization
h) Other expenses

3,s06.33
7,277.92
1,L25.57

(1,s49,98)

760.37

284.26

1,835.63

242.32

46.r4

6,489.s2 9,824.90 34,704.2LTotal expenses (refer note 3) 6,928.56

5

6

Profit before exceptional items and tax {3-4)
Exceptional items (refer note 4)

L,222.LO

3.251.87
3,557.68 4,850.39 14,995.13

7 Profit before tax (5+5) 4,473.97 3,ss7,68 4,850.39 14,99s.13

8 Tax expense
a) Current tax
b) Adjustment of tax relating to earlier year
c) Deferred tax

34.30

52.32

(1,107.60)
(36.e6)

(413.69)

669.6s

0L.77],

374.66
(28.81)
(7L.491

Total tax expense 85.52 (1,ss8.2s1 658.48 274.?6

Profit for the period (7-8)

Other Comprehensive income

Items that will not to be reclassified to profit or loss:

Re-measurement gain/(losses) on defined benefit plans,

net of tax

4,387.35

(e.s2)

5,115.93

(11.10)

4,191.91

(8,42)

14,720,77

(36.36)

(36.35)Other Comprehensive {loss) (net of tax) (e.s2) (11.101 (8.42)

9

10

11

12

13

T4

Total Comprehensive lncome (9+10)

Paid up equity share capital (Face value of { 10 each)

Other equity

Basic EPS < - not annualized for quarters

Diluted EPS { - not annualized for quarters

value of shares { 10 e

4,377.83

13,225.93

< 3.32

< 3.32

5,104.83

13,225.93

< 3.87

r 3,87

4,t83.49

13,225.93

< 3.L7

{3.17

L4,684,4L

13,225.93

1,18,900.11

< 11.13

{ 11.13

For the Quarter ended

June 30 March 31 June 30

2025 2025 2024
(unaudited) (unaudited) (Unaudited)

March 31

2025
(Audited)

s.

No.
Particulars

@ : 91 t0265l 233O766,E-mail : contact@hoec.com o Website: www.
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Continuation Sheet

Notes:-

1. The above unaudited consolidated results of the Company and its subsidiaries (the Company and its subsidiaries together
(referred to as "Group") for the quarter ended June 30,2025 have been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34") as prescribed

under Section 133 of the Companies Act, 2013, which were reviewed and recommended by the Audit Committee and approved

by the Boa rd of Directors at their meetings held on August 14, 2025. The statutory auditors of the group have carried out limited

review of the results for the quarter ended June 30,2025.

The consolidated results for the quarter ended June 30,2025 include the results of the Company's subsidiaries Hindage Oilfield

Services Limited ("HOSL'), Geopetrol lnternational lnc, ("GPll") and GeoEnpro Petroleum Limited ("GeoEnpro"). lt also includes

the results of the stepdown subsidiary Geopetrol Mauritius Limited ("GML").

2. The individual items of expenses in the above consolidated financial results are net of amounts charged to Unincorporated

Joint Ventures (UJV) where the Group is the operator. The Group's share of such net expenses in UJV's are treated as

exploration, development, or production costs as applicable.

3. Revenue from operations for the current quarter is I 8,550.37 lakhs. For the previous quarter ended March 31, 2025 was

{ 5,958,30 lakhs which included < 8,554.05 lakhs towards revenue for the quarter and was increased by an adjustment of
< 4,598.57 lakhs towards assignment of Participating lnterest (Pl) from Adbhoot Estates Private Limited (AEPL) in block B-80

and reduced by <.7,294.32|akhs on account of operating charges of facilities.

The total expenses for the current quarter is { 6,928.56 lakhs and for the previous quarter ended March 3L, 2025, was

< 6,489.52 lakhs which included < 7,095.68 lakhs towards expenses for the quarter and the net credit towards the day rate

adjustment of facilities and the cost of 40% Pl of AEPL in block B-80 was adjusted with a credit of t 606.16 lakhs.

4. lnthepreviousquarterendedMarch3I,2025,HOEChadtakenover40%Pl ofAEPLinblockB-80.Accordingly,all revenuesand

costs of Block B-80 amounting to { 5,499.89 lakhs and <5,27L44lakhs respectively were fully accounted in the books of HOEC

effective April 1, 2024, excluding the assets and liabilities pending Government of lndia approval. Parties had made an

application dated 3Lst March 2025 to Government of lndia for assignment, which is deemed to have been approved on

29th July 2025 in terms of the Revenue Sharing Contract. Accordingly, the Company has recognized the assets and liabilities

relating to 4O% Pl in its books of accounts, including an exceptional item of I 3,251.87 lakhs as provisional fair value gain on

remeasurement of its previously held 60% Pl. Now B-80 Block is 100% owned by the Company, accordingly, the intercompany

income and expenses are eliminated in the current quarter.

5. The Group operates in one segment i.e., "Oil and Gas"

6. ThefiguresforthequarterendedMarch3I,2O2S,arethebalancingfiguresbetweenauditedfiguresofthefull financial year

ended March 3L,2025, and published year to date figures up to the third quarter ended December 3t,2024, which were

subjected to limited review by the statutory auditors of the Company.

7. Figures for previous years have been regrouped/reclassified wherever necessary to conform to the current year's presentation

BY ORDER OF THE

For Hindustan Oil Limited

R. Jeevanandam

Place

Date
Chenna i

August 14, 2025
Managing Director
DIN No 07046442

Chennai

ra
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