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INDEPENDENT AUDITOR’S REPORT

To The Members of Hindage Oilfield Services Limited (formerly known as HOEC
Bardah! India Limited)

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Hindage Oilfield
Services {“the Company”) (formerly known as HOEC Bardahi India Limited), which comprise
the Balance Sheet as at 31% March, 2017, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory Information. _

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors !s responsible for the matters stated In Section 134(5} of
the Companles Act, 2013 (“the Act"”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted In India, including the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financlal controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

In conducting our audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143{10) of the Act., Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Ind AS financial statements are free from material
misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor's judgment, Including the assessment of the risks of material misstatement of the Ind
AS flnancial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial cantrol relevant to the Company's preparation of the
Ind AS financial statements that give a true and falr view in order to design audit procedures
that are appropriate in the circumstances., An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the Ind AS financlal statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinich on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 315t March, 2017, and
its profit, total comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, referred to in the Other
Matters paragraph above we report, to the extent applicable that:

a) We have sought and obtained. all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

b) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

c) In our opinion, the aforesaid Ind AS financlal statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

d) On the basis of the written representations received from the directors as on
318 March, 2017 taken on record by the Board of Directors, none of the directors Is
disqualified as on 31%t March, 2017 from being appointed as a director in terms of
Section 164(2) of the Act.
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e) With respect to the adequacy of the Internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A", Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

f) With respect to the other matters to be inctuded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanatlons given to

us:

i The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financlal statements; ‘

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable [osses;

iii. There were no amounts which were reguired to be transferred to the Investor
Education and Protection Fund by the Company.

v, The Company did not have any holdings or dealings in Specified Bank Notes as

defined in the Notification S.0. 3407(E) dated the 8th November, 2016 of the
Ministry of Finance, during the period from 8th November, 2016 to 30th
December, 2016,

2. As required by the Companies (Audltor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we glve in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No,117366W/W-100018)

I L oA

Bhavani Balasubramanian

Partner
Membership No.22156

Place: Chennai
Date: April 18, 2017
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph e under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal financial controls over financial reporting of Hindage QOilfield
Services Limited (“the Company”} (Formerly known as HOEC Bardahl India Limited) as of
315t March, 2017 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Managementfs Responsibhility for Internal Financial Controls

The Company s management is responsible for establlshlng and mamtalnlng mternal financial
controls based on the internal control over financial reporting criteria established by the
Company consldering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficlent conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over -
financial reporting based on our audit. We conducted our audit in accordance with the -
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtaln reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls aver financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s Internal financial controls system over financial reporting.
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Meaning of Internal Financia!l Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
delail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31%¢ March, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued
by the Institute of Chartered Accountants of India,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

R iy £ cr it A~

Bhavani Balasubramanian

Partner
Membership No.22156
Place: Chennai
Date: April 18, 2017
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Q)

(i
(iii)

(iv)

(v)

(vi)

i)

(a) The Company has maintained proper records showing full particulars, Including
quantitative details and situation of fixed assets.

{b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion, provides
for physical verification of all the fixed assets at reasonable intervals. According to
the information and explanation given to us, no material discrepancies were noticed
on such verification. )

(c) According to the information and explanations given to us and the records examined

by us and based on the examination of the registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Company as at the balance
sheet date.

As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals and no material discrepancies were noticed on
physical verification.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limlted Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013,

The Company has not granted any loans, made investments or provide guarantees
and hence reporting under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not
accepted any deposit during the year and there are no unclaimed deposits as at
313t March, 2017.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013. '

According to the information and explanations given to us, in respect of statutory
dues:

{a) The Company has generally been regular in depaositing undisputed statutory
dues, including Provident Fund, Income-tax, Service Tax, Customs Duty, Excise
duty, Value Added Tax, cess and other material statutory dues applicable to it
to the appropriate authorities.
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(viil)

(ix)

(x)

(xi)

(xii)

{xiii)

(b) There were no undisputed amounts payable in respect of .Provident Fund,
Income-tax, Service Tax, Customs Duty, Excise duty, Value Added Tax, cess
and other material statutory dues in arrears as at 315 March, 2017 for a period

of more than six months from the date they became payable.

fc) Details of dues of Income tax and Service Tax which have not been deposited
as on 31 March, 2017 on account of disputes are given below:

Name of | Nature | Forum where | Period to | Amount Amount
Statute of Dispute is | which the | Involved | Unpaid
Dues Pending Amount (Rs.) {Rs.)
Relates
Income Tax | Income | Income tax | Assessment 1,320,916 | 1,320,916
Act, 1961 tax Appellate year 2010-11 '
Tribunal
Central Service | Central Excise | Financial  year 330,844 330,844
excise Act, | Tax and Service | 2007-08
1944  and Tax Appellate
Cenvat tribunal
Credit rules,
2004

The Company has not taken any loans or barrowings from financial institutions, banks
and government or has not issued any debentures. Hence reporting under clause (viii)
of CARO 2016 is not applicable to the Company.

The Company has not ralsed moneys by way of initial public offer or further public
offer (including debt irstruments) or term loans and hence reporting under clause (ix)
of the CARO 2016 Order Is not applicable.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company and no fraud on the Company by Its officers or
empioyees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Companies Act, 2013.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARO 2016 Order is not applicable.

In our opinion and according to the information and explanations given fo us the
Company is in compllance with Section 188 ‘and 177 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by
the applicable accounting standards.
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(xiv) During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause {xiv) of CARO 2016 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its dlrectors
or persons connected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable.

(xvi)* The Company Is not required to be registered under section 45-1 of the Reserve Bank
of India Act, 1934,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

%(’\_*_D%g—@ C!L,EM’LLL

Bhavani Balasubramanian

Partner
Membership No. 22156

Place: Chennai
Date: April 18, 2017
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Hindage Oiifield Services Limited

{formerly known as HOEC Bardahl India Limited)
‘Anand House', Ground Foor, Khatwari Darbar Road, Off Linking Road, Khar {West), Mumbai - 400052
Tel 022-2604 5377 [ 2604 4549 [ 2604 3234 [ 2649 5692
E-mail hoecshare@hoec.com | CIN: U11100GJ1988PLCO11536

Balance Sheet as at March 31, 2017
(All amounts are [n indfan Rupees, unless otherwlse stated)

As at As at As at
Particulars Notes | March 31, 2017 | March 31,2016 | April 01, 2015
Rs. In lacs Rs. In lacs Rs. In lacs
ASSETS
Non-current assets
Property, plant and equipment 5 14.29 24.45 30.96
Intangible assets 6 0.85 2.05 1.32
Deferred tax assets 7 - 13.40 16.78
Other financial assets 8 - 39.90 39.89
Income tax assets 9 10.96 23.72 9.59
Total Non Current Assets 26.10 103,52 98.54
Current assets '
Inventorles ) ' ) 10 - 190.79 347.58
Financial assets ' :
Investments 11 917.45 824,96 519.36
Trade receivables 12 41,79 185,76 240.07
Cash and cash equlvalents 13 7.23 28.93 19,41
Other financial assets s ‘ 14 85.20 85.26 85.27
Other current assets 15 23.24 45.56 74.46
Total Current Assets 1,074.91 1,361.26 1,286.15
TOTAL ASSETS 1,101.01 1,464.78 1,384.69
EQUITY AND LIABILITIES
Equity
Equity Share Capital 16 50.00 50.00 50.00
Other Equity 17 998.85 1,030.72 879.49
Total Equity 1,048.85 1,080.72 929.49
Non-current liabllities
Other non-current llabilitles 18 - 14.47 8.40
Total Non Current Liabllitles : - 14.47 8.40
Current liahilities
Financial llabllittes
Trade payables 19 39.45 264.89 297.69
Other financlal liabllities 20 12,23 58.76 83,09
Other current liabilities 21 0.48 45,94 66.02
Total Current Llabilities 52.16 369.59 446.80
Total Llabllitles . 52.16 384.06 455.20
TOTAL EQUITY AND LIABILITIES 1,101.01 1,464.78 1,384.69
I

The accompanying notas are forming part of the flnancial statements.
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In terms of our report attached

For Deloltte Haskins & Sells LLP

For and on behalf o
Chartered Accountants
oy Qo

Bhavani Balasubramanian P.Elango’ ‘ R. Jeevananga
Partner Chairman Director

he Board of Directors

ch"

Josephlin Dalsy
Company Secretary

Place: Chennal Place: Chennai
Date: Aprll 18, 2017 Date: April 18, 2017
CHENNAY-T &
% Regislered Oflice: "HOEC House', Tandalja Road, Vadodara - 390 020.
4)‘” Tel.: 91 (0265) 2330766, 2333565
£0 AL

F-mail hoecshare@nhoec.com




Hindage OQilfield Services Limited

(formerly known as HOEC Bardah! India Limited)
'Anand House', Ground Floar, Khatwari Darbar Road, Off Linking Road, Khar (West), Mumbal - 400052
Tel 022-2604 5377 1 2604 4549 [ 2604 3234 [ 2649 5692
E-mdail hoecshare@hoec.com | CIN: UT1100GJ1988PLCO1 1536

Statement of Profit and loss for the year ended March 31, 2017
{All amounts are In Indian Rupees, unless otherwise stated)

For The Year Ended | For The Year Ended
Particulars Notes March 31,2017 March 31,2016
Rs.Inlacs Rs. [n lacs

Income
Revenue from operations 22 54.37 2,330.19
Other Income 23 22417 69.38
Tatal Income ) 278.54 2,399.87
Expenses T C
Purchase of traded goods : 24 - 839.01
Decrease in inventories of traded goods 25 28.52 100.21
Exclse Duty on sale of goods 746 292.86
Repacking Cost 26 2.68 281,27
Employee benefit expenses 27 20.54 212.91
FInance costs 28 0.03 4,01
Depreciatton and amortlzatlon expense 5&6 11.37 9.17
Inventory written off 133,53 -
Other expenses 29 98.95 438.32
Total expenses “ : s 303.08 2,177.76
{Loss)/Piofit before rax (24.54) 221.81
Tax expenses

{1) Current tax - 65.20

{2) Adjustment of tax relating to earlier periods {6.07) 0.82

{3) Deferred tax 13.40 3.37
Total tax expense 7.33 69.35
(Loss} /Profit for the year (3L.87) 152.42
Other comprehensive income
Other comprehensive Income not to be reclassifled to profit
orloss: c Tf .
Re-measurement gains/ (losses) on deflned benefit plans - {1.19
Net other comprehensive Income not to be reclasslfied to
proflt or loss : - -
Total comprehensive Income for the year {31.87) - 151.23
Earnlings per equlty share 30
[nominal value of share INR 100 {March 31, 2016: INR 100}] )
Basic and Diluted (63.74) 302.45

The accompanying notes are forming part of the flnancial statements.

v
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In terms of our report attached t T

For Deloltte Haskins & Sells LLP For and on behyif of the.Board of Directors
Chartered Accountants ' .
R S r T < C}C’D%
bl ' e u}d (}/

Bhavanl Balasubramanian P. Elango feevanandam Josephin Dalsy
Partner Chalrman Director Company Secretary

Place: Chennal
w: Aprll 18, 2017 Date: April 18,2017

Registered Office: 'HOEC House', Tandalja Road, Vadodara — 390 020,
Tel.: 91 {0265) 2330766, 2333565
E-mail hoecshare@hnoec.com




Hindage Oilfield Services Limited

(formerty known as HOEC Bardahl India Limited)
'Anand House', Ground Floor, Khatwari Darbar Road, Off Linking Road, Khar (West], Mumbai - 400052
Tel 022-2604 5377 [ 2604 4549 ] 2604 3234 ] 2649 5692

E-mail hoecshare@hoec.com | CIN: Ut1100GJ1988PLC0O11536

Statement of Changes In equity for the year ended March 31, 2017

{All amounts are In Indlan Rupees, unless otherwlse stated)

Equity Share Capltal

Partlculars Rs.Inlacs
Balance as at Aprll 1, 2015 50.00
Balance as at March 31, 2016 50.00
Balance as at March 31, 2017 50.00
a. Other Equity

Rs. In lacs

Reserves and Surplus
Partlculars Total
General Reserve | Retalned earnings

Balance as at April 1, 2015 38.00 841.49 879.49
Impact of Ind AS adjustment to retalned earnlngs - - -
Restated balance as at Aprll 1, 2015 38.00 841,49 879.49
Profit for the year 152.42 152,42
Other Comprehensive income - (1.19) (1.19)
Total comprehensive Income - 151.23 151,23
Balance as at March 31, 2016 38.00 992,72 1,030,72
Proflt for the year - {31.87) {31.87)
Other Comprehenslve Income - - -
Total comprehensive Income - {31.87) {31.87)
Balance as at March 31, 2017 38.00 960.85 998,85

Registered Office: *"HOEC House', Tanddlja Road, Yadodara - 390 020

Tel.: 91 {0245) 2330766, 2333545
F-mail harcshare@nnec.com




Hindage Oilfield Services Limited
{formerly known as HOEC Bardahl India Limiled)

s Anand House', Ground Floor, Khatwari Darbar Road, Off Linking Road, Khar (West), Mumbadi - 400052

Tel 022-2604 5377 [ 2604 4549 [ 2604 3234 / 2649 5692
E-mail hoecshare@hoec.com | CIN: U11100GJ1988PLCO11536

Statement of Cash Flows for the year ended March 31, 2017
{All amounts are In Indian Rupees, unless otherwise stated)

For the year ended For the year ended
Particulars March 31, 2017 tarch 31, 2016
Rs. In lacs Rs. In lacs
Cash flow from operating activities
{Loss} / Prolit before tax {24,54) 221.81
Adjustments for:
Depreclatlon and amortlzation ) 1.37 9.17
Loss on sale / write off of assets ! T, : - 0.45
{6.92) (3.30)
Provision for doubtful trade and other recelvables {Includlng fair value change)
Pravision for Creditors {80,21) -
Inventory written off 133.53 -
Net galn on sale of current Investments {Including falr value change) {82.50) (32.17)
pividend incame - {12.16)
{49.27) 183.80
Movements In working capital :
{Increase)/decrease In trade payables, other liabilities and provisions {251.69) {71.14)
Decrease / {increase} In trade recelvables . 150.89 57.61
Decrease / (increase) Ini inventories 57.26 156.79
Decrease / {Increase) in loans and advances 75.68 27.72
Cash generated from operations (17.13) 354,78
Dlrect taxes paid {net of refunds) : ) 5.42 {80.15
Net cash generated by operating activitles (A) [11,71) 274.63
Cash flows from Investing actlvities
Purchase of fixed assets {Including CWIP and capital advances} - (3.84)
Dividend received - 12.16
Net gain/ (loss) on sale of current Investments 82.50 3217
Net cash (used In) / generated by Investing activitles {B) ) §2.50 40.49
Net Increase In cash and cash equivalents {A+ B) 70.79 315.12
Cash and cash equivalents at the beginning of the year 253,89 538.77
Cash and cash equlvalents at the end of the year 924.68 $53.89
Components of cash and cash equivalents . .
Current Investments {Refer note 11} ’ 917.45 824.96
Cash and Cash equivalents (Refer note 13}
- on current account 7.23 28,93
Total cash and cash equlvalents 924,68 853,89
Notes: :
1) The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out In IND AS-7 on “statement of Cash Flows”,
2) Amounts In bracket indicate a cash outflow or reductlon,

The accompanying notes are forming part of the financlal statements.

In terms of our report attached

For Delaltte Haskins & Sells LLP For and on hehalflof the Bpard of Directors ? .
Chartered Accountants . Qy
HA_ o Py Larad / \v Q?

Bhavan| Balasubramanian P.Elango o ’H_I_ue vanafda Josephin Dalsy
Partner Chalrman " Dlractar Company Secretary
Place: Chennal Place; Chennal

Date: April 18, 2017 Date: Aprll 18, 2017

Registered Office: ‘HOEC House', Tandalja Road, Yadodara — 390 020.
Tel.: 91 (0265) 2330766, 2333565
E-mail hoecshare@hoec.com




Hindage Oilfield Services Limited
Notes to financial statements for the year ended March 31, 2017
{All amounts are in Indian Rupees, unfess otherwise stated)

1. Corporate information

Hindage Qilfield services Limited (formerly, HOEC Bardah! Indla Limited), (HOSL or ‘the Company’) was
Incorporated on November 24, 1988 in the state of Gujarat. HOSL was engaged in the business of
marketing “Bardahl” brand of auto additives through a distributor agreement with Bardahl Manufacturing
Company (“BMC"), USA. This agreement was valid up to 29th February 2016 and was due for extension.
BMC has terminated the agreement with HOSL and entered In to an agreement with one of the
distributors of HOSL.

Consequent to the discontinuation of distribution of Bardahl Manufacturing Corp {"BMC"} products
effective February 29, 2016, the legal process has heen initiated against LV Rustore Applications Pvt Itd
(“LVR") to protect the Interest of the company. The arbitration application filed by LVR under section 11
of the Arbitration Act was dismissed by the Court on October 14, 2016. The company will initiate to
appoint an arbitrator to adjudicate the disputes. Meanwhile, the Memorandum and Articles of
Association of HOSL was amended to Include the business of oil field services representing the change In
business objective of HOSL to align with the business of the company,

2. Slgnificant Accounting Policies
i) Statement of Compliance and Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 2015(as amended).
These financlal statements for the year ended March 31, 2017 are the first the Company has prepared in
accordance with Ind AS. The date of tran's'itio_n to Ind AS is April 1, 2015, The mandatory exceptions and
optional exemptions availed by the Company on first -time adoption have been detailed In Note no.3.

For all periods up to and including the year ended March 31 2016, the Company had prepared its financial
staternents under historical cost convention on accrual hasis in accordance with the generally accepted
accounting principles and the accounting standards notified under the section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 (together called the
“Previous Indian GAAP”).

In accordance with Ind AS 101- “First Time adoption of Indian Accounting Standards'( Ind AS 101), the
Company has presented a reconciliation of Shareholders’ equity under previous GAAP and Ind AS as at
March 31, 2016.

The Financial statements have been prepared on the historical cost basls except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the
accounting policies below.

As the aperating cycle cannot be Identified in normal course due to the speclal nature of industry, the
same has been assumed to have duration of 12 months. Accordingly, all assets and liabllities have been
classified as current or non-current as per the Company’s operating cycie and other criteria set outin Ind
AS-1 ‘Presentation of Financlal Statements’' and Schedule 11l to the Companles Act, 2013.

The financlal statements are presented in Indian Rupees, unless otherwise stated.
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Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions.

The Company categorizes assets and liabilities measured at falr value Into one of three levels depending
on the ability to observe inputs employed in their measurement which are described as follows:

(a) Level 1inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities,

{b) Level 2 inputs are inputs that are cbservable, either directly or indirectly, other than quoted prices
included within level 1 for the asset or liability.

{c) Level 3 inputs are unobservable Inputs for the asset or Habllity reflecting slgnificant modifications to
observable related market data or Company’s assumptions about pricing by market participants.

li} Foreign Exchange Transactions,

The functional currency of the Company is Indian Rupees which represents the currency of the primary
economic environment In which it operates.

Transactions In currencles other than the Company's functional currency (foreign currencies) are
recognlsed at the rates of exchange prevailing at the dates of the transactions. At the end of each
reporting periad, monetary items denominated in foreign currencies are translated using mean exchange
rate prevaillng on the last day of the reporting period.

Exchange differences on monetary items are recognised in thé Statement of Profit and Loss in the period
in which they arise,

iii) Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable at the transacted price.

a) Revenue from the sale of goods is recognized when the goods are delivered and totals have passed,
to which time all the following conditions are satisfied:

o The Company has transferred to the buyer the significant risk and rewards of ownershlp of goods.

« The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold.

« The amount of revenue can be measured reliably.

» It Is probable that the economic benefits associated with the transaction willl ffow to the Company
and

« The cost Incurred or to be incurred in respect of the transaction can be measured reliably.

b) Interest income Is recognized on the basls of time, by reference to the principal outstanding and at
effective interest rate applicable on initial recognition.

¢) Dividend income from investments is recognized when the right to receive has been established.
((\(;LD S
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ijv) Taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability
during the year. Current and deferred tax are recognised in profit or loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity, respectively.

The tax rates and tax laws used to compute are the laws that are enacted or substantively enacted as on
the reporting date. The management evaluates makes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities,

Current income taxes

The current income tax expense inciudes income taxes payable by the Company. Advance taxes and
provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid
and Income tax provision arising in the same tax jurisdiction and where the relevant tax paying units
intends to settle the asset and liability on a net basis.

Deferred Income taxes

Deferred Income tax is recognised using the balance sheet approach. Deferred Income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax base of
assets and liabilities and their carrying amount. Lt is recognised only to the extent it is probable that the
taxable profit wlll be available against which the deductible temporary differences and the carry forward
losses can be utilised. :

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the
extent that it Is no fonger probable that sufficient taxable profit will be avallable to allow all or part of the
deferred Income tax asset to be utilised.

_Deferred tax assets and [labilitles are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Deferred tax assets include Minimum Alternatlve Tax {MAT) paid in accordance with the tax laws in India,
which Is likely to give future economic benefits in the form of availability of set off agalnst future income
tax liabllity. Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the asset can
be measured reliably and it is probable that the future economic benefit assoclated with the asset will be
realised.

The Company recognises interest levied and penalties related to income tax assessments in income tax
expenses.

v)  Property Plant and Equipment

Land and buildings held for use in the production and supply of goods or services, or for administrative
purposes are stated in the balance sheet at cost less accumulated depreciation and the accumulated
impairment losses. Freehold land is carried at historical cost and is not depreciated. All other items of
property, plant and equipment are stated at historical cost less depreciation.

Historical cost comprises the purchase price and any attributable cast of bringing the asset for its intended
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Subsequent costs are included in the asset’s carrying amount or recoghized as a separate asset, as
appropriate, only when It is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Improvements to Leasehold premises are amortized over the remalning primary lease period.

Useful lives used for depreciation

The Company follows the useful lives set out under Schedule Il of the Companles Act 2013 for the purpose
of determining the useful lives of respective blocks of property plant and equipment. The following are
the useful lives followed:

- Plant & Machinery : 15 Years
- Office Equipment's . 05 Years
- Electrical Fittings : 10 Years
- Computers : 03 Years
- Furniture and Fixtures  : 10 Years

De-recognition of assets

An ltem of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continuous use of the asset. Any gain or loss arising from such
disposal, retiremerit or de-recognition of an item of property, plant and equipment [s measured as the
difference between the net disposal proceeds and the carrying amount of the item. Such gain or loss Is
recoghized in the statement of profit and loss.

In case of de-recognition of a revalued asset, the corresponding portion of the revaluation surplus as is
attributahle to that asset is transferred to retained earnlngs on such de-recognition, Such transfers to
retained earnings are made through Other Comprehensive Income and not routed through profit or loss.

vi) Intanglble Assets

Intangible assets with a finite useful life acquired separately are measured on initial recognition, at costs.
Intangible assets are carried at cost less accumulated amortization and impairment losses.

The Company amortizes intanglble assets with a fInite usefui life using the straight-line method. The useful
life constdered for computer software is 10 years.

vil) Impairment

The carrying values of assets/cash generating units are assessed for Impairment at the end of every
reporting period. If the carrying amount of an asset exceeds the estimated recoverable amount, an
mpalrment is recognized as expense in the statement of profit and loss. The recaverable amount is the

Q\%'LD 854,
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greater of the net selling price and value in use. Value in use is artived at by discounting the estimated
future cash flows to thelr present value based on an appropriate present value factor.

An impairment loss recognised in prior periods for an asset other than goodwill is reversed if, and only f,
there has been a change in the estimates used ta determine the asset’s recoverable amount since the last
fmpairment loss was recognised. In that case, the carrying amount of the asset is increased to its
recoverable amount, However, such reversal shall not exceed the carrying amount had there been no
impairment loss.

viii) Inventorles

The accounting treatment in respect of recognition and measurement of inventory is as follows:

inventories are stated at the lower of cost and net realisable value. Cost of inventories are determined on
a specific identification basis. Net realisable value represents the estimated selling price for Inventories
less all estimated cost of completion and cost necessary to make the sale. On restatement, any write-down
of Inventory to net realizable value is recognized as an expensen the pertod the write-down or loss occurs.
In case of increase in the net realizable value, the Increase s recognized and reversed to the extent of
write-down.

ix) Employee benefits

Employee benefits Include salaries, wages, provident fund, gratuity, leave encashment towards un-
availed leave, compensated absences and other terminal benefits.

All short term employee benefits are recognized at their undiscounted amount in the accounting
period in which they are ircurred.

T

@) Defined Contributlon plan

The Company's contribution to provident fund is considered as defined contribution plan and are
recognized as an when the employees have rendered services entitling them to contributions.

b) Defined benefit plan
The Company makes annual contribution to a Gratuity fund administered by trustees and
managed by the Life Insurance Corporation of India. The Company accounts its liability for future
gratuity benefits based on actuarial valuation, as at the Balance Sheet date using the Projected
Unit Credit method. :

Remeasurement comprising actuarial gains and losses are reflected immedlately in the balance
sheet with a charge or credit recognized In the Other Comprehensive Income in the period in which
they occur. Remeasurement recognized in other comprehensive Income is reflected immediately
in retained earnings and is not reclassified to profit or 1oss.

Net interest s calculated by applying the discount rate at the beginning of the period to the net
defined benefit liability or asset and is recognised the Statement of Profit and Loss except those
Included in cost of assets as permitted.

Defined benefit casts are categorized as Service cost, Net Interest expense and remeasurement
cost.




Hindage Oilfield Services Limited
Notes to financial statements for the year endad March 31, 2017
{All amounts are in Indlan Rupees, unless otherwlse stated)

¢) Long term employee benefit
The liability for long term compensated absences which are not expected to occur within 12
months after the end of the periad In which the employee rendered related service are recognized
as liability based on actuarial valuation as at the balance sheet date.

d) Other Employee Benefits including allowances, Incentives etc. are recognized based on the terms
of the employment.

¥)  Financial Instrument

A financlal instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equlty instrument of another entity. All finarice assets and ltabilities are Inittally measured at fair value.
Transaction costs that are directly attributable to the acquisition or disposal are added to or deducted from
the falr value of the financial assets or financlal liakilities.

Financlal Assets

All regular purchases or sales of financlal assets are recognized and derecognized on the trade date.
Recognized financial assets are subsequently measured in their entirety at the falr value, In case of
investments In wholly owned subsidiary, the investments are considered at cost subject to impairment if
any.

A financial asset is de-recognized only when the Company has transferred the rights to receive cash flows
from the financial asset or retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

a) Cash and Cash Equivalents

Cash comprises for the purposes of cash flow statement comprise balance with banks and investments in
mutual funds. Cash equivalents-are short-term balances with @ maturity of not exceeding three ménths,
highly liquid investments that are readily convertible In to known amount of cash which are subject to
insignificant risk of change in value.

b) Flnancial assets at falr value through profit or loss
Financial assets are measured at fair value through profit or loss unless it }s measured at amortised cost or
at falr value through other comprehensive Income on Initial recognition

Financial Llabllities

All financial iabilities are recognized inltially at falr value, In the case of loans, borrowlngs and payables,
recognition s net of directly attributable transaction and other costs. The Company’s financial liabilities
may include trade and other payables, loans and borrowings Including bank overdrafts, financial guarantee
contracts and derivative financial instruments. The measurement of financial liabilities is at fair value and
adjustment thereon Is routed through profit or loss.

A financlal liability is derecognized when the obligation under the liability is discharged or cancelled or
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i)  Provisions, Contingent Liabilitles and Contingent Assets

A provision Is recognised when the Company has a present obligation {legal or constructive) as a result of
past event and it Is probable that an outfiow of resources will be required to settle the obligation, In respect
of which the reliable estimate can be made.

Provisions {excluding retirement benefits and compensated absences) are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date adjusted to reflect the current best estimates.

In case of contingent liabilities, where there is no certainty of outflow or the amount of obligation cannot
be measured reliably, disclosure is made in the notes forming part of the financial statements. Contingent
assets are not recognized in the financial statements. However, where the realization of income is
reasonably certain, a disclosure of the fact is provided.

xif} Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards Incidental to the ownership of an asset to the Company. All other leases are classified as
operating leases. Operating lease payments for land are recognized as prepayments and amortized on a
stralght-line basis over the term of the lease. Contingent rentals, if any, arising under operating leases are
recognized as an expense in the period in which they are incurred.

xlil) Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for deriving
baslc earnings per share and also the welghted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

xiv) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactlons of a non-cash nature, any deferrals or accruals of past or future operating cash recelpts or
payments and Item of income or expenses assoclated with Investing or financing cash flows. The cash
flows are segregated into operating, investing and financing activities.

3. First time adoption —~ mandatory exceptions and optlonal exemptlons

{l) Overall principle:

The Company has prepared the opening balance sheet as per Ind AS as of April 1, 2015 {the transition

date) by recognising all assets and liabilities whose recognition is required by Ind AS, not recognising

items of assets or liabllities which are not permitted by Ind AS, by reclassifying certain items from

\\Na“'"sﬂ.g Previous GAAP to Ind AS as required under the Ind AS, and applylng Ind AS In the measurement of
é& qu ecognised assets and liabilities. However, this principle is subject to certain mandatory exceptions and

o, ertain optional exemptions availed by the Company as detailed below.

o NAl-17
* CHEN
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{il} Deemed cost for Property, Plant and Equipment and intangible assets

The Company has elected to continue with the carrylng value of all of its Property, Plant and Equipment
and intangible assets recognised as of April 1, 2015 (transition date) measured as per the Previous GAAP
and used that carrying value as its deemed cost as of the transition date.

(ifl) Deemed cost for Intanglble Assets

The Company has elected to continue with the carrying value of all of intangible assets recognized as at
April 1, 2015 measured as per the previous GAAP and use that carrying value as the deemed cost of
intangible assets.

4, Critical Accounting Judgments, Assumptions and Key Sources of Estimatlon Uncertainty

Inherent in the application of many of the accounting policies used in preparing the Flnancial 5tatements
is the need for Management to make judgments, estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported
amounts of revenues and expenses. Actual cutcomes could differ from the estimates and assumptions
used.

Estimates and underlylng assumptions are revlewed on an ongoing basis. Revislons to accounting
estimates are recognised in the perlod in which the estimates are revised and future pertods are affected.

Key source of Judgments, assumptions and estimaticn uncertainty in the preparation of the Financial
. Statements which may cause a material adjustment to the carrying amounts of assets and liabilities within
- the next financial year, impairment, useful lives of Property, Plant and Equipment, employee benefit
- obligations, provisions, provision for income tax, measurement of deferred tax assets and contingent
assets & liabllities.

4.1 Critlcal Judgments in applying accounting policles

The following are the critical judgements, apart from those involving estimations, that the
Management have made in the process of applying the Company's accounting policies and that have
the significant effect on the amounts recognized in the Financlal Statements.

i. Determination of functional currency

Currency of the primary economlc environment In which the Company operates “the functional
currency” is Indian Rupee in which the company primarily generates and expends cash. Accordingly,
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4.2 Assumptlons and key sources of estimation uncertainty
I. Useful lives of property, Plant & Equipment’s

The Company follows the useful lives set out under Schedule 11 of the Companies Act 2013 for the
purpose of determining the useful lives of respective blocks of property plant and equipment. The
following are the useful lives followed:

- Plant & Machinery : 15 Years
- Office Equipment’s : 05 Years
- Electrical Fittings : 10 Years
- Computers . 03 Years
- Furnlture and Fixtures : 10 Years

li. Deflned benefit obligation (DBO)

Mahagement's estimate of the DBO is based on a number of critical underlying assumptions such as
standard rates of inflation, medical cost trends, mortality, discount rate and anticipation of future
salary increases. Variation in these assumptions may significantly impact the DBO amount and the
annual defined benefit expenses.
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31, Emplayae Benefits
2. Deflned Contribution plan

The Campany makes provident fund contribution under a defined contribullen plan for qualifylng employees. Under the scheme, the company Is required to
conlribute a specified percentage of the payroll costs to fund the benefits, The company recognised Rs. 1.06 Lacs {PY - Rs.11.71 Lacs) for provident fund
contributlon In the statement of profit and boss. The contributlons payable to this plan by the company at rates specified In the rules of the scheme,

b. Deitned benefit plan
{i} Gratuity
The following table sels out funded slatus of the graluily and the amaunt recognised In the (Inancial statéments.
Rs.In lacs
Particulars Year Ended Year Ended
March 31,2017 Mar¢h 31,2016
Statement of Proflit and Loss
Current service cosl - 2,29
Net Interest cost - 0.06
Total Included In 'Employee Beneflt Expense 235
Rs. in lacs
Year Ended Year Ended
C I '
Dther Comprehensive Income for the current perlod Mareh 31,2017 March 31,2016
Components of acluarlal galn/losses on obligations:
Due to Change In financlal assumptions - 0.02
Due to experience adjuslments - (043}
Return on plan assets exduding amounts Included In Interest Income - {0.61}
Amounts recognlzed in Qther Comprehensive Income - {1.02)
Rs. In lacs
As at Asat Asat
i d benefit oblf .
Reconclliatlon of defined benefit obligation March 31, 2017+ March 31, 2016 April 1, 2015
Opéning Defined Beneft Obligation - 40.51 36.24
Current Service Cost - 229 227
Interest Cost - 2.70 2.61
Actuarial loss/(gain) due to change In fnanclal assumpllons - 0.02 B
Actirarial bossf (galn) due to experlence - 10.43) 136
Benefits pald T - (10.70} (3.97)
Closing Defined Benefit Obligatlon - 34.39 40,51
Reconclilatlon of plan assels Rs. In facs
Particulars Asat Asat . Asat
- March 31, 2017* March 31, 2016 April1, 2015
Opening falr value of plan assets - 38,50 35
Interest lncome 2.64 3.30
Return on plan assels excluding amounts included In Interst income - 0,61 0.1
" |Conteibutions by employer - 149 131
Benelit paid - {10.70) {3.97)
Closing falr value of plan assets - 32.54 38,50
Present value of defined benefit obligation - 34,39 40,51
Fair value of plan assets - 32,54 38.50
Net asset / {ilabllity] - {1.85) [2.01)
The major categerles of plan assets as a percentage of the fair value of total plan assels are as follows:
Partlculars Year Ended Year Ended
Mareh 31,2017 March 31,2016
Investments with insurer 100% 100%
The princlpal assumptions used In determining gratulty for the Company's plans are shown below:
As at Asat As at
Particul j ;
artiedlars March31,2017* | March31,2006 | April1, 2015
Discount rate 8.00% 7.10%
Salary Growth Rate - 6.50% 6.50%
5% at younger ages | 5% at younger
rawal Rates - reducing to 1% at | ages reducing lo
4 % older ages. 1% at older ages.

the employment market.

of future salary Increases, considered In actuarial valuation, take account of Inflatlon, senlority,

pected rate of return on assets ks determined based on the markel prices prevalling on that date, applicable to the perlod over
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Rs. In lacs

Partlculars 2016-2017 2015-2016 2014-2015 2013-2014 2012-2013
Defined benefit obiigation - (34.38}) {40.51) {36.24) [35.88)
Plan Assels ] - 32.53 38.50 37.75 34.71
surplus / {Deficlt) - {1.85) (2.01) 151 {117)

* (3 current year there are no employees on the ral!. Hente management has not obtalned actuary report.

The Group Is malntalning 2 fund with the Life Insurance Corporation of India (LIC) lo meet Its gralulty liabllity. The fair value of the plan assels represents lhe
batance availabie with the LIC as al the end of the year, The tolal value of plan assets Is as cerlifled by the LIC.

{li} Compensated absences
The key assumptlons used In camputation of provision for long term compensaled absences are given below:

particulars Year Ended Year Ended Year Ended
March 31,2017" March 31,2016 March 31,2015
Discount rale - B.O0% 8.00%
i Future salary Increase - 6.50% 6.50%
Withdrawal Rates 5% at younger ages | 5% atyounger
- reducingto 1%at | ages reducing to
’ older ages. 1% at older ages.
* In current year there are no employees on the roll. Hence management has nol abtained actuary repoit.

The Group is malntaining a fund with the Life Insurance Corporation of Ingia {LiC) to meet its gratully flability.
i The fale value of the nan assets rearpsents the halanre avallahle wilh The 110 a4 at the and af Ihe vear. The Intal value of nlan ascels Is as rertfied hv the 1T

32, Related party disclosures
{As identlfied by management and retied upon by auditors)

Names of related partles and related party relatlonship
Detalls of related parties and related parly relationship

Holding company : Hindustan Oll Exploration Company Umnited

Mr. Hashit Rawal - Director & COO {Reslgned w.e.f. 24/05/2016)

Related parties with whom transactions have taken place

Holding company : Hindustan Oil Exploration Company Umited

Related party transactions Co

The following table provides the total amount of transactlons that have been entered Into with related parites far the relevant Nnancial year:

Year Ended Year Ended
f t d Part:
Nalure of the Transactlons Related Parlty March 31,2017 March 31,2016
Rent [net of service tax & Including SBC) Hindustan OH Explocation Company Limfted - N 48.40
Reruneration : Mr. Hashit Rawal - Director & COO {Reslgned w.e.f. 24/05/2016) 7.40 35.68
Balantes outstanding as at the end of the year:
Asat Asat Asat
B R dP
Nature of the Balance elated Party March31,2017 | March31,2016 | Aprl11, 2015
Security Deposits Hindustan Oil Exploration Company Limiled 85.00 85.00 85.00
Advances Hindustan Oil Exploration Company Umlted - - 35.52
Total 85.00 85.00 120,52
33.lease
particulars Year Ended Year Ended
March 31,2017 March 31,2016
Rent charged to Statement of Profit and Loss 34,87 86.39
Future Minimum Rentals payable under Non-Cancellahle gperating |eases are as follaws :
As at As at Asat
Partlculars March 31, 2017 March 31, 2016 Aprll 1, 2015
Within one year 10.20 39,75 37.9¢
Aftér one year but not more than five years - 61.39 101.14
pore than five years - -

34. Capltal and other commitmenls

There are no contracts remaining to be executed and not provided for.
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S. Property, plant and equipment

Rs. In lacs
Carrying Amount of : As at Asat As at
March 31, 2017 March 31, 2016 | April 1, 2015
Freehold Land 11.76 11.76 11.76
Plant and Machinery - 6.63 5.98
Furniture & Fixtures 0.64 0.79 121
Office Equipments 1.10 2.07 3.86
Computers 0.79 1.22 217
Leasehold Imporvements - 1.98 5.98
Total 14.29 24.45 30.96 '
Rs. In lacs
Carrying amount of Freehold land Plant.and Furniture & (?fflce Computers Leasehald Total
machinery fintures equipments Improvements
Cost or Deemed cost
Balance as at Aprll 1, 2015 11.76 18.77 7.60 11.81 13,22 22.32 85.48
Additlons - 246 - 0.01 0.28 - 2.75
Disposals - (1.16) (0.05) L - (0.38) - 1.59
Balance as at March 31, 2016 11.76 20.07 7.55 i1.82 13.12 22.32 86.64
Addltions - - - - - - -
Disposals - - - - - - -
. |Balance as at March 31, 2017 11.76 20.07 7.55 11.82 13,12 22.32 86.64
[Accumulated Deprediation &
Impalrment .
Balance as at Aprll 1, 2015 12,79 6.39 7.95 11.05 16.34 54,52
Charge for the year 1. - 1.39 0.42 1.80 1.21 4,00 8.82
Disposals - (0.74)] {0.05) .- (0.36) - 1,15
Balance as at March 31, 2016 - 13.44 | ° 6.76 9.75 11.90 20.34 62,19
Charge {or the year - 6.63 0.15 0.97 0.44 1.98 10.17
Disposals - o - - {0.01) - 0.01
Balance as at March 31, 2017 - 20.07 |-. 5.91 10.72 12.33 2232 72.35
Net Block .
Balance as at April 1, 2015 11.76 5.98 1.21 3.86 2,17 5,98 30.96
Balance as at March 31, 2016 11.76 6.63 0.79 2.07 1.22 1.98 24.45
Balance as at March 31, 2017 11.76 - 0.64 1,10 0.79 - 14.29
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6. Intangible assets

Rs. inlacs
Carrying Amount of : Asat As at As at
ying ’ March 31,2017 | March 34,2016 | April 1, 2015
Intangilble assets 0.85 2.05 1.32

Rs. In lacs
Computer

carrying amount of software
Cost or Deemed cost
Balance as at April 1, 2015 2.36
Additions 1.08
Disposals -
Balance as at March 31, 2016 3.44
Additions -
Disposals -
Balance as at March 31, 2017 3.44
Accumulated Depreclation & impalrment
Balance as at April 1, 2015 1.04
Charge for the year 0.35
Disposals -
Balance as at March 31, 2016 1.39
Charge for the year 1.20
Disposals -
Balance as at March 31, 2017 2.59

Net Block
Balance as at April 1, 2015
Balance as at March 31, 2016

Balance as at March 31, 2017
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7. Deferred tax assels Rs. in lacs
partlculars As at As at As at
March 31, 2017 March 31, 2016 April 1, 2015
Deferred tax assets
Pravision for doubtful debts - - 4.25
Employee Related Cost - 3.03 3.42
Fixed Assets : Impact of difference belween tax depreclation - 7.22 638
and depreciation / amortisation charged In financlal reporting
Others - 3.15 273
Total Deferred tax assets - 13.40 16.78
8. Other financlal assets Rs. in lacs
particulars As at As at As at
March 31, 2017 March 31, 2016 Aprll 1, 2015
Security deposit - 16.20 16.20
Advances recoverable In cash or kind - 23.70 23.69
Total - 39,90 39.89
9, Income tax assets Rs. In lacs
Partlculars As at As at As at
March 31, 2017 March 31, 2016 Aprll 1, 2015
Income-tax Assets {Net) 10.96 23.72 9.59
Total 10.96 23.72 9,59
10, Inventorles {Lower of cost and net reallsable value} Rs: in lacs
particulars As at As at As at
March 31, 2017 March 31, 2016 April 1, 2015
i. Stock of traded goods
A. Unpacked
Additives 14,32 54.28
Luhricants 1.64 19.94
Car Care 12,10 6.30
- 28.06 80.52
B. Packed
Additives 9152 142,17
Accessories 246 -
Lubricants 11,06 11.88
Car Care 41.50 40.24
- 146.54 194.29
Excise duty on closing stock - -
- 174.60 274.81
il. Unpacked Stock In transits - 54.47
{li. Stock of Packing Materlal 16.19 18.30
Total (i}+{i1}+{ill) - 190.79 347.58
Less: Provislon for inventary - - -
Total Inventorles - 190.78




Hindage Oilfield Services Limited
Notes to Financial Statements for the year ended March 31, 2017
(Al amounts are In Indian Rupees, unless otherwise stated)

11. Investments - Current Rs. In lacs
As at As at As at

Particulars March 31, 2017 March 31, 2016 Apili 1, 2015

Quantity Amount Quantity Amount Quantity Amount

Flnanclal assets carrled at falr value through profit
and loss

Investments In Mutual Funds

{Units of Liquld / Liqu!d Plus scherme In Mutval
Funds)

Unlts of Rs. 10 each HDFC Liquld Fund - Treasury - - - - 1,150,102 115.37
Advantage Plan - Dally Dividend Relnvestment

Units of Rs. 10 each of HOFC High Interest Fund - 308,002 174.42 308,002 157.05 -
Dynamlc Plan - Growth -

Units of Rs. 100 each of ICICI Prudentlal Flexible - R - - 382,075 403.99
Income Plan - Premium - Dally Dividend
Relnvesiment

Units of Rs. 10 each ol 1OFC Super Saver - Income 867,381 240,50 867,381 219.77 -
Fund - Medium Term - Growth -

Unlts of Rs. 2000 each of TATA Mutual Fund-Floater 3,546 87.42 5,943 135,39 -
Fund - Regular Plan - Growth ' .

Units of Rs. 10 each of TATA Mutual Fund - Dynamic 881,394 22383 665,534 153,14 -
Bond - Regular Plan - Growth -

Unlts of Rs. 100 each of Birla Sun Life Cash Plus Fund 16,934 a4.11 23,057 55,08 -
- Regular Plan - Growth .

Units of Rs. 10 each of Birla Sun Life Dynamic Bond - 506,873 14717 393,397 103.63 - -
Growth
Total Current Investments 917.45 824.96 519.36

[Aggregale amount {cost) of mutual fund Investments B13.87 | 800.82 l




Hindage Oilfield Services Limited

Notes to Financial Statements for the year ended March 31, 2017

{All amounts are in Indian Rupees, unless otherwlse stated)

12, Trade recelvables Rs. inlacs
particulars Asat Asat As at
March 31, 2017 March 21, 2016 April1, 2015

Secured, consldered good 32.91 36.73
- 32.91 36.73

Unsecured, consldered good 41.79 152.85 203.34
Unsecured, considered doubtful 2.86 9.78 13.08
44.65 162.63 216.42

Less : Provision for doubtful trade recelvables {2.86) {9.78) {13.08
41.79 152.85 203.34

Total Trade receivables 41.79 185,76 240,07

Generally, the Company glves 30 days credit period to their distributors. The Company have made provision for deublful trade receivable.

Age of Recelvable

Rs.intacs
particulars As at As at As at
March 31, 2017 March 31,2016 Aprll 1, 2015
Within the cred|t period
1-30 days past due - 137.57 202.07
31-90 days past due - 2118 8.26
More than 90 days past due 44.65 36.79 42.82
44,65 195.54 253.15
13. Cash and Cash equlvalents Rs.in lacs
particulats Asat As at As at
March 31, 2017 March 31, 2016 April 1, 2015
Balances with banks:
~ In current accounts 7.23 28.93 1941
Total Cash and Cash equlvalents 7.23 28.93 19.41

Thie Company did not have any holdings or deallngs in Specified Bank Notes during the period from November 8, 2016 to
December 30, 2016, Consequently the disclosure requirement as envisaged in Notlfication G.S.R 308{E} dated March 30,

2017 is not applicable to the Company. .

S

14, Other financial assets fs. in lacs
Partlculars . As at As at s at
" March 31, 2017 March 31, 2016 Agril 1, 2015
Unsecured and cansidered good
Securily deposit 0.20 0.26 0.27
Security Deposit with relatad partles {note 32) 85.00 85.00 85.00
Total other flnanclal assets 85.20 §5.26 85.27
15, Other current assets Rs. In lacs
particutars As at As at As at
March 31, 2017 March 31, 2016 Aprll 1, 2015
Advances recoverable in cash or kind 0.25 24.43 64,64
Proviston for gratulty [note 31) 8.95 - -
Cenvat Credit Account '
- Cenvat Credit Receivable 1.50 4.33 1.55
- Service tax Credlt recelvable 12.18 14.24 2.98
Prepaid expenses 0.36 2.56 5.29
Tatal other financial assets 23.24 45.56 74.46




Hindage Qilfield Services Limited

Notes to Financial Statements for the year ended March 31, 2017
{All amounts are In Indlan Rupees, unless otherwlse stated})

16. Equity Share capltal Rs. In facs
As at As at As at
Partlculars

March 31, 2017 | March 31, 2016 | April 1, 2015
Authorised
100,000 (PY: 100,000) equity shares of INR 200 each 100.00 100.00 100.00
1ssued, subscribed and fully pald up
50,002 (PY: 50,002) equity shares of INR 100 each 50.00 50.00 50.00
Total 50.00 50.00 50.00

{a) Reconciliation of the shates outstanding at the beginning and at the end of the reporting period

fs. In lacs
particulars As at March 31, 2017 Asat March 31, 2016 As at_April 1, 2015
No INR No INR No INR
At the beginning of the period 50,002 50 50,002 50 50,002 50|
jssued during the period - -
Outstanding at the end of the perlod 50,002 50 50,002 50 50,002 50

(b} Terms/ rights attached to equity shares
The Company has only one class of equity shares having par value of INR 100 per share. Each holder of equity shares Is entitled to one vote per share. The
dividend, if any, proposed by the Board of Directors witl be subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive assets of the Company remaining after settlement of al
liabllities. The distribution will be In proportion to the number of equity shares held by the shareholders.

(c) Shares held by holding company

“ Tl

_ As at Asat - - As at
Partlculars : March 31, 2017 | March 31, 2016 | April 1, 2015
Holding Company and its nominees
Hindustan Ol Exploration Company limited and its nominees o 50,002 50,002 50,002
{d} Detalils of shareholders holding more than 5% shares in the Company

As at March 31, 2017 As at March 31, 2016 As at April 1, 2015

Particulars No. % holding No. holding Na. % holding
Equily shares of INR 100 each fully pald
Hindustan Ol Exploration Company Limited and its 50,002 100 50,002 100 50,002 100
nominees

As per records of the Company, Including its reglster of shareholders/ members, the above shareholding represents legal and beneficial ownership of shares.




Hindage Oilfield Services Limited

Notes to Flnanclal Statements for the year ended March 31, 2017
{All amounts are in Indlan Rupees, unless otherwlse stated)

17, Other egulty Rs. In lacs
particulars As at As at As at
March 31, 2017 March 31, 2016 April 1, 2015
General Reserves 35.00 38.00 38.00
Surplus In the Statement of Profit and Loss
Balance as per [ast flnancial statements 992.72 841.49 700.44
{Loss) /Profit for the year {31.87) 151,23 141.05
Closing Balance 960.85 992.72 841.49
Total Reserves and Surplus 998.85 1,030.72 879.49
18. Other non-current llabllities Rs. In lacs
Particulars As at As at qu at
March 31, 2017 March 31, 2016 April 1, 2015
Other Llabilities
Rent Equalisation - 9.70 8.40
Provision for compensated absenses - 4.77 -
Total Other Llabilitles - 14.47 8.40
19, Trade Payables Rs. inlacs
Asat Asat Asat
Particulars .
March 31, 2017 March 31, 2016 . April 1, 2015
Micro, Small & Medium Enterprises - 21.88 75,30
Others : 39.45 243.01 22239
Total Trade Payables 39.45 264.89 297.69
Disclasure under Sectlan 22 of the Micre, Small and Medlum Enterprise Development Act, 2006
The detalls of amounts outstanding are as under : Rs. In lacs
Partlculars Asat Asat 1 As at
. March 31, 2017 March 31, 2016 April 1, 2015
Principal amount due and remaining unpald - 21,88 75.30

Interest due on above

Interest pald on ali delayed payments

Payments made beyond the respective due date
Interest due and payable for the perlod of delay
Interest accrued and remalning unpald

Amount of furlher Interest remaining due and payable In succeedlng year.

i

Al payments due to Micro, Small and Medlum enterprises have been

made within the prescribed time limlts and / or date agreed upon under the contract,

20. Other financial llabliities Rs. In lacs
Partlculars As at Asat As at
March 31, 2017 March 31, 2016 April 1, 2015

Payable to employees 12.23 5.06 25.83

Security Deposits - 51.00 54.80

Advance from Customers - 2.70 246
Total other finantlal llabilitles 12.23 £8.76 83.09
21. Other current liahllitles

Particulars As at As at Asat
March 31, 2017 March 31, 2016 April 1, 2015
Statutory dues payable 0.48 41,38 55.48
Provislon eneflts 6 S
Provisi u 1) Q\S’f\' % - 1.85 201
Provl or compensak ences v, ,,D A - 271 8.53
Tota) Afvision far spgdbiR benefits 8 ,‘\ \ 0.48 45.94 66.02
. ! Lvr
% o\*‘“ L)
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Hindage Oilfield Services Limited

Notes to Financial Statements for the year ended March 31,2017

{All amounts are In Indian Rupees, vnless olherwise staled}

22, Revenue from operations Rs. inlacs
particulars For The Year Ended For The Year Ended
March 31,2017 March 31,2016
Sale of traded goods 54.34 2,324.43
Other operating revenue 0.03 5.76
Total Revenue from operatlons 54.37 2,330.19
Detalls of sales of traded goods
Additives,Lubricants, Car care & others 57.68 2,396.05
Less @ Dislributlon Expenseas (3.34) {71.62)
Total 54.34 2,324.43
23. Other Income Rs. In lacs
For The Year Ended For The Year Ended

Partlculars

March 31,2017 March 31,2016
Interest income :

Others 2.90 1.95
Dividend income an current investments - 12.16
Gain on sale of current lnvestments (net}) 3.06 8.02
Unrealised gain on financial assets at FVTPL 79.44 24,14
Provision for doubtful debts no longer required written back 6.92 15.85
Pravisions no longer required 80.21 -
Miscellaneous Income 51,64 7.26
Total Other Income 224,17 69.38
24. Purchase of traded goods . Rs. In lacs

Particulars For The Year Ended For The Year Ended
March 31,2017 March 31,2016
Additives - 518.03
Car Care - 331,55
Others - 7.30
Increase / {Decrease)} In Excise duty on closing stock - {10.26)
Exclse Duty on stock w/off : - 0,24
Cost of Samples & replacements - {7.85)
- 839.01
25, Decrease in inventories of traded goods . Rs. In lacs
particulars \ For The Year Ended Faor The Year Ended
March 31,2017 March 31,2016
Inventories at the beginning of the year 174.60 274.81
Inventoaries at the end of the year 146.08 174.60
Total Decrease In Inventorles of traded goods 28,52 100.21
26. Repacking Cost Rs. in lacs
particulars For The Year Ended For The Year Ended
March 33,2017 March 31,2016
Packing Material consumed 1.53 201,14
Repacking Cost 1.15 80.13
Total Repacking Cost 2.68 281,27
27. Employee beneflt expenses Rs.inlacs
For The Year Ended For The Year Ended
Particulars
March 31,2017 March 31,2016
Salaries, wages and bonus 18.90 191.74
Contributton to provident lund 1.06 11,71
Staff welfare expenses 0.58 9.46
otal Employee benefit expenses 20.54




Hindage Oilfield Services Limited

Notes to Financial Statements for the year ended March 31, 2017

{Allamounts are in Indian Rupees, unless otherwlse stated)

28, Finance costs Rs. in Jacs
For The Year Ended For The Year Ended
Particulars
March 31,2017 March 31,2016
Interest - 3.41
Bank charges 0.03 0.60
Total 0.03 4.01
29, Other expenses Rs.1n Jacs
For The Year Ended For The Year Ended

Particulars

March 31,2017

March 31,2016

Product Promotion Expenses {net) - 60.25
Incentives for Marketing - 23.06
Rebates & Discaunts 012 66.90
Sales Promotion 0.43 24.84
Fleld Staff Expenses 3.56 37.44
Travelling and Conveyance 2.60 12,52
Legal and professional fees 37.02 39.18
Director's sitting fee 115 -
Exchange difference {net} - 7.46
Rent 34.87 86.39
Power & Fuel 2.94 3.83
Insurance - 032
Payment to audltors (refer note below) 7.17 7.02
Bad Debts written olf - 15.85
Repalrs and malntenance

Others 0.10 3.56
Provisions for Doubtful debts - 9,78
Misceltaneous expenses 8.99 39.92
Total Other expenses 08,95 438.32
Payment to Auditors Rs. in lags

) particulars For The Year Ended For The Year Ended

March 21,2017 March 34,2016
Audit fee 5.75 4,02
Tax Audit fee 1.00 1.00
Relmhursement of expenses 0.42 2.00
Total 7.17 7.02
30, Earnings per share (EPS)
The following reflects the profit and share data used In the baslc and diluted EPS computations: Rs. In lacs
For The Year Ended For The Year Endad
Partlculars
March 31,2017 March 31,2016
Profit for the year as per Statement of Proflt & Loss (31.87) 151,23
Par value per share Rs 10 Rs19
Welghted average number of equity shares in calculating baslc and 50,002 50,002
diluted EPS
Earnlngs per equity share In INR computed on the basls of profit for the
ear

Basic and Diluted (63.74) 302.45




Hindage Olifield Services Limlted
Notes to Financlal Statements for the year ended March 31, 2017
(A1 amounts are In Indsan Rupees, unless olherwise slated)

35, Contlrigent llabllitles

Clalms agatnst the Company not acknowledged as debls : Rs. In lacs
particulars As at Asat Asat
March 31, 2017 March 31,2016 | Aml 31,2015
Income lax demand 1321 1321 1321
Fringe Benelit Tax demand - 2.01
Central Excise demand 301 3.01 3.01
36. Derivative Instruments and uphedged forelgn currency exposure
Parkiculars of Unhedged Forelgn Currency Exposure at Lhe Balance Sheet date Rs.Tnlacs
Partlculars Asat Asat Asat
March 31,2017 | March31,2016 | April 1, 2015
Trade payables 53.60 81.03
37, Expendilure In forelgn currency
Rs. Inlacs
Year Ended Year Ended
rl
Particulars March 31,2017 | March 31,2016
Travelling and conveyance - 0.86
g, Value of Imports calculated on CIF basls
Rs.Inlacs
Year Ended Year Ended
Partlculars
4 March 31,2017 | March 31,2016
Traded Goods - 412,39

39, segmental Reporting

Business and Geogrophlcal segments

The business of the Company falls under a single segment In the previous year Le- Automotive and related components, hence segment informatlon as per
ind AS-108 Is.not required to be disclosed. The Company Is catering only 1o the need of the domestlc market as such there Is ne reportable Geographlcal

Segments,

40. Approval of financial statements

The financial statem ents were approved [or Issue by Lhe board of direciors an April 18, 2017

41, Flnancfa) Risk Management oblectlves

Market risk 15 the rfsk or uncertalnty arlsing from posslble market price movemenls and thelr tmpact on the future performance of a business. The primary
commadity price risks that Lhe company s exposed to indude oll and natural gas prices that could adversely affect the vatue of the company’s financial

assels, liabillties or expecied future cash flow. Market risk comprises the risk of Interest rate,

Liquidity risk

currency risk and the other commodity price.

A formal budgeting and forecasUng process 1s In place and cash forecasts Identifying liquldity requirements of the Company are Teviewed regularky by Board

and financing plans are approved based on end utilization of proceeds and cost of capital.

A2, Falr Value Measurements

The Following table gives lnformation ahout how the falr value of these financhal assels are determined.

As at March 31, 2017 Rs, In lacs
particulars Falr Value Measurements using
Tatal Level 1 Level2 Level 3
Assats measured at Falr value
-Mulual fund Invesiments 917.45 91745 - -
As at March 31, 2016 Rs. Inlacs
partlculars Falr Value Measurements uslng ,
Total Levell level2 Level 3
Assets measured at falr value
-Mutual fund Investmenls 924.96 824.96 - -
April 1, 2015 Rs. b lacs
partlculars Falr Value Measurements using
Total Level1 Level2 Level 3
easured at falr value
fund Invesiments 519.36 519.36 -
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43. First-lime Ind AS adoption reconclliatlons

Effecl of [nd AS adoplion on the balance sheel as al March 31, 2016 and April 1, 2016

Rupsee In lacs
As at Asat
March 31, 2016 April 1, 2016
Parlicutars Notes Previous Indlan Effectol | AsperindAS |01 ndian | Effestof As por Ind AS
GAAP transitlon lo GAAP transllion to
Ind AS balance sheet Ind AS balance sheel
ASSETS
Non-current Assels
Property, Plant & Equipment & 24.45 - 24.45 30,96 - 30.06
Inlangble assels 6 2.05 - 205 1.82 1.32
Deferred lax assels (Net) 7 13.40 - 13.40 16.78 - 16,78
Other financial assels 8 39.60 - 39.90 39.89 39.89
Income tax assels ] 23,72 - 23.72 9.69 - 9.59
103.62 - 103.62 98,64 - 98.64
Current Assels
Inventodes 10 190,79 - 180.79 347.68 - 347,58
Flnancial assels
Other investmenls 1 800.82 24,14 B24.96 519.36 - 51036
Trado recelvables 12 195.64 {9.78) 185.76 240,07 - 240.07
Cash and cash equivalents 13 28.93 - 2863 10.41 - 19.41
Other financlal assels 14 85.26 - 85.26 85.27 - 85.27
Other current assels 15 4556 - 45.56 74.46 - 74.48
1,946.90 14.36 1,361.26 1,286.1% - - 1,288.,16
TOTAL ASSETS 1,450.42 1436 1,464.78 1,384.69 - 1,984,69
Effect of Ind AS adoplion on Lhe balance sheel as at March 31, 2015 and April 1, 2015
As at As at
March 31, 2018 Aprll 1, 2015
Partlculars Notes [ provious tndlan |  Eectol [ asperind S | previous mdian | EMeCto! | As parind As
GAAP transitlon lo GAAP transitton 1o
. Ind AS balance sheet Ind AS balance sheat
EQUITY & LIABILITIES
Equity
Equity Share Gapital 16 50.00 - 50.00 £0.00 - 50,00
Olher Equily 17 1,016.36 14.36 1,030.72 879.49 - 879.49
1,066.36 14.38 1,080.72 929.49 - 920.49
Liabllitles
Non-current Liabliitles
QOther non currenl liabilltios 18 14.47 - 14.47 8.40 - B.40
14,47 - 14.47 8.40 - 8.40
Gurrent Llablllties
Financial Llabilities
Trada Payables 19 264.89 - 264.89 297.69 - 297,69
CHhor financlal Hablilles 20 58.76 - 58.76 B3.09 - 83,09
Olher curent iabllilies Fal 45.94 - 45,94 56,02 - 66.02
369.59 - 369.59 448,80 446,80
Total Liabllities 384.06 - 384,06 455.20 - 455.20
TOTAL EQUITY & LIABILITIES 1,450.42 14.38 1,464.78 1,384,869 - 1,384.59
Reconclllalfon of lotal equily as at March 31, 2016 and Apyll 1, 2015
As al As at
Partlculars March 34, Aprll i,
2016 2016
Total Equlty {shareholders’ fund) undes previous GAAP 1,016.36 879.49
Dapreclalion, deplation and amolizallon - -
Falr valualion of Inveslmenis 24.14 -
Revalualion of fakr value of frade receivables (0.78) -
Equily under Ind AS 1,030.72 879,49
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Effect of Ind AS adoptlon on the statement of profit and loss for the y¢ar ended March 31, 2046

For the year ended
March 31, 2016
Partlculars Notes Effect of
Previous Indlan
GAAP transltion to Ind AS
Ind AS
Income
|Revenue from operations (Gioss) 22 2,330.19 2,330,19
Other income 23 45.24 2414 69.30
Total Income 237643 24,14 2,398.67
Expenses
Purchase of fraded goods 24 839.01 - 839.01
Exclse Duly 292.86 - 292 86
Decreasel{Increase) In Inventories of Iraded goods 25 100.24 - 100.21
Repacidng Cost 28 281.27 - 281.27
Employee banefil expenses 27 214,10 {1.19) 2129
Flnance costs 23 4.01 - 401
Depreclallon and amorilzation expense 586 9.17 - 9.17
Clher expenses 2% 428.62 980 438,32
Provislon for [nventony .
Unsuccesslul exploratlon cosls
Exceplional items -
Tolal expensas {{l) 2,169,156 8.61 2,177.78
Prollt{loss} before excepilonal ltoms and tax 206.29 15.63, 221.1
Exceplional items — Income { (expenses): net
Profit{loss) befare tax 208.28 16,63, 221,814
Tax expenses
(1) Current lax 6520 - 65.20
(2) Adjustment of Lax relaling to earlier periods 0.82 0.82
(3) Dolerred tax 337 | 347
Total 1ax expense 69,39 - 69.39
Profit! { Loss) for the year 130.69 16.63 162.42
Reconciliation of tolal comprehensive Income for the year énded March 31,2016 _
KUpaes In 1acs
For the Year
Nature of adjusiments ended
March 31, 2016
Net Profit under Previous GAAP 136.80
Acluarial loss on employee defined benefit lunds recognlzed In Other Comprehensive Income {1.19)
Invesiments at falr value adjusied [n proflt and loss 24.14
Fair value of rade recelvables {9.80)
Net Profit for the perlod under lnd AS 160.04
Olher Comprehensive lncome 1.19
Total Comprehsnslve Income under Ind AS 161,22
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Effect of Ind AS adoptlion on the slatement of cash flows for the year onded March 31,2018

Rupees In lacs

For the year ended
March 31, 2046
Particulars
Frevious Indlan Elfect of
GAAP transition to Ind AS
ind AS

Net Cash ltow from operating activilles 274.63 - 27463
Net Cash flow from Investing actlvities 16.35 2414 40.49
Net Cash Mow from finaneing aclivilles
NetIncrease J (decreaso) In cash and cash equlvalent 290.08 2414 316,12
Cash and cash equivalenls at the beglnning of the parlod 638.77 638,77
GCash and cash equivalenls at the end of the perlod 829.76 24,14 B63.89
A4, Previous year Ngures
Previous year's figures have been regrouped wherever necessary to conform to Lhe eurrent year's presentation,
The accampanying notes are forming p2ni, of the financlal statements,
As per our report of even date
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