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The Listing Department The Corporate Relationship Department 

National Stock Exchange of India Ltd., BSE Limited, 

“Exchange Plaza”, Bandra Kurla Complex, 1% Floor, P. Jeejeebhoy Towers, 

Bandra (East), Mumbai— 400 051 Dalal Street, Mumbai — 400 001 

Stock Code: HINDOILEXP Stock Code: 500186 

Dear Sir/Madam, 

Sub: Unaudited Financial results for the quarter ended June 30, 2024 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby submit the unaudited Standalone & Consolidated Financial Results of the Company as per 

Indian Accounting Standards (IND-AS) for the quarter ended June 30, 2024 along with the Limited 

Review Reports issued by the Auditors thereon. 

The above information is also available on the website of the Company — www.hoec.com 

We request you to take the same on record. 

Thanking You, 

Yours Sincerely, 

For Hindustan Oil Exploration Company Limited 

G. Josephin Daisy 

Company Secretary & Compliance Officer 

Encl.: a/a 
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Deloitte 
Chartered Accountants 
ASV Ramana Tower 
52, Venkatnarayana Road 

Haskins & Sells LLP - 
Tamil Nadu, India 

Tel: +91 44 6688 5000 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
HINDUSTAN OIL EXPLORATION COMPANY LIMITED 

1 We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of HINDUSTAN OIL EXPLORATION COMPANY LIMITED (“the 
Company”), which includes seven unincorporated joint ventures consolidated on a 

proportionate basis for the quarter ended June 30, 2024 (“the Statement”), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“the Listing Regulations”). 

. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 
performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Regd, Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-200 013, Maharashtra, India. 
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5. A. We did not review the interim financial information of four Unincorporated joint 
ventures included in the Statement whose interim financial information reflect, to 
the extent of Company's proportionate interest, total revenue of ¥ 180 Lakhs for the 

quarter ended June 30, 2024 as considered in this Statement. The interim financial 
information of these unincorporated joint ventures have been incorporated on the 
basis of the information obtained from the operator of the respective unincorporated 

joint ventures or the information available with the Company. Our conclusion in so 
far as it relates to the amounts and disclosures included in respect of these 
unincorporated joint ventures, is based solely on such interim financial information 
obtained from-the operator of the respective unincorporated joint ventures or the 
information available with the Company. According to the information and 
explanations given to us by the management, these interim financial information 

are not material to the Company. 

B. We have placed reliance on technical/commercial evaluation by the management 
in respect of categorization of the wells as exploratory, development, producing and 
dry wells, allocation of costs incurred on them, proven developed hydrocarbon 
reserves and depletion thereof on the Oil and Gas assets, impairment, and liability 
for site restoration costs. 

Our conclusion on the Statement is not modified in respect of these matters. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

o IS 

C Manish Muralidhar 
(Partner) 

(Membership No.213649) 
UDIN: 24213649BKCII11488 

Place: Hyderabad 
Date: August 12,2024 

MM/IM/V]/2024/25
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Statement of standalone financial results for the quarter ended june 30, 2024 

( in lakhs except per share data) 

Particulars Quarter ende 

2024 
(Unaudited) (Unaud 

(Refer note 5) 
| | Income | 

1| Revenue from operations 7,178.88 25,399.93 10,868.92 54,428.89 
[ Less: Profit petroleum/ revenue share to GOI | (662567) (4,097.79) (1,855.31) (8,029.18) 

2 | Other income (refer note 3) | 23129 745.40 1,03275 326477 | 
3 | Total income (1+2) 7,747.50 22,047.54 10,046.36 43,664.48 | 

— 1 

4 | Expenses 
a)  Share of expenses from producing oil and gas blocks 6,580.55 679296 7,307.32 26,7016 

| b} Royalty, cess and national calamity contingent duty 1,065.18 1,332.86 1,495.87 531063 
¢ {increase] / decrease i stock of crude oil (2.343.07) 1055688 | (2,770.21) 3,004.23 
d) Employee benefits expense [ 2276 838 13.40 4401 

i | e) Finance costs- 
‘ -Banks and financial institutions 167.89 209.12 | 550.81 1,385.46 

~Unwinding of discount on decommissioning liabilty 22912 21166 21166 846.63 
| ) Depreciation, depletion, and amortzation expense 560.92 614.92 885.21 267212 

‘ | &) Other expenses ‘ 32496 41113 | 21819 1,139.91 

Total expenses 1 6,608.21 20,137.91 7,912.25 | 41,263.55 | 

| 5 | Profit before exceptional items and tax (3-4) 113029 | 1,900.63 213011 8,400.93 
| & | exceptionaltems - - - 
[ 7| Profit before tax (5+6) [ 113999 1,909.63 213411 8,400.93 | 

[ T 
| & | Taxexpense 

) Current tax 
| b) _ Deferred tax - 
[ | Total tax expense = 
[ 

9 | Profitfor the periad (7-8) { 1,139.29 1,909.63 213011 8,400.93 
| Other comprehensive income [ 

‘ items that will not to be reclassified to profit of loss: | 
| Re-measurement (losses) /gain on defined benefi plans, net of tax | (8.42) (3131) 079 | (33.8) 

10 | Other Comprehensive (loss) / income (net of tax) (8.42) (31.31) | 079 | (33.68) 
| | 

| 11 Total Comprehensive Income (3+10) 1,130.87 1,878.32 2,134.90 | 8,367.25 
| | 

| 
‘ 12 | Paid up equity share capital (Face value of X 10/- each) 13,225.93 13,225.93 13,225.93 1322593 

13 | Other equity ‘ | e 
14 | Basic EPS X - not annualized for quarters. X086 <144 X161 635 

‘ | Diluted €S X - not annualized for quarters ‘ %086 | 144 2161 | 2635 

| (Face value of shares % 10/- each) 

See accompanying notes to the financial results 

ACC 
Registered Office : 'HOEC HOUSE', Tandalja Road, Off Old Padra Road Vadodara - 390 020 INDIA 
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HGEC 
Continuation Sheet 

Notes:- 

1 The above unaudited standalone financial results for the quarter ended June 30, 2024, have been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013, which were reviewed and recommended by the 
Audit Committee and approved by the Board of Directors at its meeting held on August 12, 2024. The statutory auditors of 
the Company have carried out limited review of the results of the quarter ended June 30, 2024 

2. The individual items of expenses in the above standalone financial results are net of amounts charged to Unincorporated 
Joint Ventures (UV) where the Company is the operator. The Company’s share of such net expenses in UJV's are treated as 
exploration, development, and production costs as applicable. 

3. The other income includes interest due on refund of liquidated damages awarded by the Tribunal and upheld by the High 
Court of Delhi vide order dated April 24,2024 for the block CY-OSN-97/1. 

4. The Company operates in one segment i.e., “Oil and Gas” 

5. The figures for the quarter ended March 31, 2024, are the balancing figures between audited figures of the full financlal year 
ended March 31, 2024, and published year to date figures up to the third quarter ended December 31, 2023, which were 
subjected to limited review by the statutory auditors of the Company. 

6. Figures for previous periods have been regrouped/reclassified wherever necessary to conform to the current period's 
presentation. 

BY ORDER OF THE BOARD 
For Hindustan Oil Bploratioh Company Limited 

oy = 
<3 0ra 
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_| Reevanandad | 
Place : Chennai Managing Directo 
Date : August 12, 2024 g/ DIN No 07046442 | 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
HINDUSTAN OIL EXPLORATION COMPANY LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Hindustan Oil Exploration Company Limited ("the Parent”), and its subsidiaries (the 

Parent and its subsidiaries together referred to as “the Group”), for the quarter ended 
June 30, 2024 (the “Statement”) which includes eight unincorporated joint ventures 
consolidated on a proportionate basis, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Parent’s personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4, The Statement includes the results of the following entities: 

Parent: 
Hindustan Oil Exploration Company Limited (“"HOEC") 

Subsidiaries: 
Hindage Oilfield Services Limited ("HOSL") - Wholly Owned Subsidiary of the Parent: 
Geopetrol International Inc., ("GPII") - Wholly Owned Subsidiary of the Parent; 

Geopetrol Mauritius Limited, ("GML") — Wholly Owned Step-down Subsidiary of GPII; and 
GeoEnpro Petroleum Limited (“"GeoEnpro”) - Assaciate of GML and HOSL and wholly owned 

Subsidiary of the Group. 

a
o
o
w
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6B below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. A. We did not review the interim financial information of four unincorporated joint ventures 
included in the Statement whose interim financial information reflect, to the extent of Parent's 
proportionate interest, total revenue of ¥ 180 lakhs for the quarter ended June 30, 2024. The 

interim financial information of these unincorporated joint ventures have been included on the 
basis of the information obtained from the operator of the respective unincorporated joint 
ventures or information available with the Parent. Our conclusion in so far as it relates to the 
amounts and disclosures included in respect of these unincorporated joint ventures, is solely 

based on such interim financial information obtained from the operator of the respective 
unincorporated joint ventures or the information available with the Parent. According to the 
information and explanations given to us by the management, these interim financial 

information are not material to the Group. 

B. We did not review the interim financial information of two subsidiaries including its 
participating interest in one unincorporated joint venture, included in the consolidated 
financial results, whose interim financial information reflect total revenues of ¥ 4,047 lakhs 
for the quarter ended June 30, 2024, total net profit after tax and total comprehensive income 
of ¥ 1,922 lakhs for the quarter ended June 30, 2024, as considered in the Statement. 

These interim financial information have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries, is based solely 
on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

C. We have placed reliance on technical/commercial evaluation by the management in respect 
of categorization of the wells as exploratory, development, producing and dry wells, allocation 
of costs incurred on them, proven developed hydrocarbon reserves and depletion thereof on 

the Oil and Gas assets, impairment, and liability for site restoration costs. 

Our conclusion on the statement is not modified in respect of these matters. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

P 

C Manish Muralidhar 
(Partner) 

(Membership No.213649) 
UDIN: 24213649BKCII15408 

Place: Hyderabad 
Date: August 12,2024 

MM/3M/V]1/2024/26
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Statement of consolidated financial results for the quarter ended June 30, 2024 

{Xin lakhs except per share data) 

Year ended 

March 31 

(Audited) 

Income 

1 Revenue from operations 14,341.02 33,063.23 18,714.63 83,027.06 

Less: Profit petroleum/ revenue share to GOI (72562) | (420192) | (1,953.70) |  (8113.93) 
2 | Otherincome (refer note 3) 1,056.89 300.16 62433 1,868.14 
3 | Totalincome (1+2) 14,675.29 29,261.47 | 17,385.26 76,781.27 

4 | Expenses 

a)  Share of expenses from producing oil and gas blocks 6,922.62 6,986.50 7,486.69 27,826.62 

b} Royalty, cess and national calamity contingent duty 1,347.03 1,610.05 1,684.67 6,355.34 

¢ Faciity operating expenses 1,035.67 152454 97138 4,497.98 
) (increase) / Decrease In stock of crude ofl and condensate (2,464.85) 1053218 | (2,686.89) 3,205.46 
e) Employee benefits expense 68.48 48.50 17.88 173.24 

f) Finance costs 
-Banks and Financial institutions 364.09 413.05 703.27 2,23858 

-Unwinding of discount on decommissioning liability 23712 22005 217.04 w26 | 
| ) Depreciation, depletion and amortization 1,846.61 2,027.02 2,005.57 800234 | 

| m otterespenses 468.13 79222 | 269.10 2,04016 | 

| Total expenses 982490 | 2415411  10,668.71 5521498 | 

i Profit before share of profit of associate, exceptional items and tax 4,850.39 5,107.36 6,716.55 21,566.29 

(3-4) 
6 Share of profit/ (loss) of assaciate - 125.79 4403 (2838) 

| 7 Prafit before exceptional items and tax 4,850.39 5,233.15 6,760.58 21,541.91 

8 | Exceptional items - 3.28664 - 328654 | 
9 | Profit before tax (7+8) 4,850.39 8,519.79 6,760.58 24,82855 

10 | Taxexpense 
a)  Currenttax 669.65 44128 159.67 1,08874 

‘ b} Adjustment of tax relating to earlier periods - (1.24) - (1.24) 
) Deferred tax (1117) 1018.85 (6.26) 109807 

[ | Total tax expense 658.48 1.458.89 153.41 218557 | 

| 11 | Profit for the period (9-10) 4,191.91 | 7,06090 660717 22,642.98 [ 

| Other Comprehensive income | | | 
‘ Items that will not to be reclassified to profit or foss: | | | 

[ | Re-measurement gain/(losses) on defined benefit plans, net of tax | (8.42) | (30.43) 079 (32.80) | 

12| Other Comprehensive (1oss) /income (net of tax] | (8.42) (30.83) | 073 (32.80) | 

\ . I 
| 13 Total Comprehensive Income (11+12) | s 7,030.47 ssonss | 2261018 | 

| 
14 Paid up equity share capital (Face value of % 10/- each) 13,225.93 12593 | 13259 | 132258 
15 | Other equity 1,04215.70 | 

16 | Basic  EPSX-notannualized for quarters 3.7 2534 =s.00 a2 | 

| Diluted  EPSX- not annualized for quarters S o ESic0 X712 | 

(Face value of shares T 10/- each) 
Sqmpanying notes to the financial results 
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H iEE Continuation Sheet 

Notes:- 

1. The above unaudited consolidated financial results for the quarter ended June 30, 2024 of the Company and its subsidiaries 
{the Company and its subsidiaries together referred to as “Group”) thereto have been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34") as prescribed under Section 133 of the Companies Act, 2013, which were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at its meeting held on August 12, 2024. The statutory auditors of the 
Company have carried out limited review of the results of the quarter ended June 30, 2024. 

The consolidated results for the quarter ended June 30,2024 include the results of the Company’s subsidiaries Hindage 
Oilfield Services Limited (“HOSL'), Geopetrol International Inc, (“GPII") and GeoEnpro Petroleum Limited (“GeoEnpro”). It also 
includes the results of the stepdown subsidiary Geopetrol Mauritius Limited (“GML"). 

GeoEnpro become subsidiary effective from july 10,2023. Consequent to the acquisition, Geoenpro which was an associate 

company prior to the acquisition has now become wholly owned step-down subsidiary of HOEC. Therefore, current and 
previous year quarter consolidated results are not comparable. 

2. The individual items of expenses in the above consolidated financial results are net of amounts charged to Unincorporated 
Joint Ventures (UIV) where the Group is the operator. The Group's share of such net expenses in UIV's are treated as 
exploration, development, or production costs as applicable. 

3. The other income includes interest due on refund of liquidated damages awarded by the Tribunal and upheld by the High 

Court of Delhi vide order dated April 24,2024 for the block CY-OSN-97/1 

4. The Group operates in one segment i.e., “Oil and Gas”. 

5. The figures for the quarter ended March 31, 2024, are the balancing figures between audited figures of the full financial year 
ended March 31, 2024, and published year to date figures up to the third quarter ended December 31, 2023, which were 

subjected to limited review by the statutory auditors of the Company. 

6. Figures for previous periods have been regrouped/reciassified wherever necessary to conform to the current period’s 
presentation. r 

BY ORDER OF THE BOARD 
For Hindustan Oil{Exploratio Company Limited 

X 
Place : Chennai Managing Director 
Date :August 12, 2024 ‘5, DIN No 07046442 

Jeevanahda 
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