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Wockhardt posts loss
of ¥102 croreinQ3

Mumbal Drugmaker Wockhardt
posted a consolidated boss of
T102 crore for the three
months ended Decamber 31,
2022, The company posted
profit of 22 crovein the same
period kst year. It clocked
revenues of 2699 crore In the
quarter under review, as
compared to 7854 crore in the
corresponding quarter of the
previaus year. The company’s
UK buginess stood at ¥223
crore In QIFY23, contributing
2bout 32 per cent of its global
revenue. s India business
locked revenues of 2175 crore,
compared to 158 crorein
QIFY22. India contributed
about 25 per centof the global
revenue.oarazL

Kotak Mahindra Bank weighs
insurance unit stake sale

SEARCHING FOR PARTNERS. Lender working with Morgan Stanley on the potential sale

—
Bloomberg

Kotak Mahindra Bank Ltd,
backed by billionaire Uday
Kotak, is considering selling
4 minority stake in its gen-
eral insurance unit, accord-
ing to people familiar with
thematter.

Thelenderisworkingwith
Morgan Stanley on the pa-
tential sale of a stake in Ko-
tak General Insurance which
could raise as much as a few
hundred million dollars, the
peoplesald.

The process could draw
potential strategic parmers
as well as financial investors,
the people said, asking notto
be identified as the informa-
tionis private.

Deliberations are at an
carly stage, detalls of a deal
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BANKING ON TIE-UPS, Adeal would see Kotak Mahindra
Bank join a number of other Asian banks pursuing tie-ups for

their insurance arms soums

such as size and structure
could change and the lender
could decide not to go ahead
with the stake sale, the
people said. Representatives
for Kotak Mahindra Bank
and Morgan Stanley declined
rocomment.

A deal would see the
lenderjoin anumber of ather
Astan banks pursuing tie-ups
for their insurance arms.
These include Bank for In-
vestment and Development
of Vietnam JSC which is con-
sidering reviving the sale of

its stake in a joint venture
with Medife Inc.,, and In-
donesia’s PT Astra Interna-
tional is weighing options
including a partial sale of its
life insurance  wnit,
Bloomberg News has repor-
ted. Dah Sing Financial
Holdings Ltd and Sun Life
Financial Inc announced a
15-year bancassurance part-
nership in Hong Kong last
manth.

Kotak General Insurance
was established in 2015 and
has 25 branches across India
with more than 1,300 em-
ployees at the end of 2022,
according toits website.

The m%ollycwned subsi-
diary of Kotak Mahindra
Bank offers an array of insur-
ance product types includ-
ing auto, heal and com-
mercial, the website shows.

Security Policy Advisor

—
Amitl Sen
MNew Dethl

India, which has not form-
ally endorsed the price cap
on Russian seaborne crude

hancellor todiscuss ex

Responding to questions
on India’s continued pur-
chase of Russian crude at a
media briefing on Monday,
the Forelgn and Security
Policy Advisor ta German

sl

STREMGTHENING TRADE TIES, External Affairs Minister 5 Jaishankar with Foreign and

panding strategic

partnership and exchange views an the situation in Europe and the Indo-Pacific region, In New Delhi
India is benefitting from price cap on
Russian oil: German security advisor

However, he said that medi-
ation wouldn't help as Rus-

a was unwilling to with-

drawits troops.

MIGRATION ISSUES

Chancellor Scholz,

indic-

India and Russia also dis-

ated that it was New Delhi's

oil imposed by the EU and
decision but emphasised

other G7 nations in Decem-

cussed legal migration of In-

Zee Entertainment Q3 net
dians to meet Germany's

plunges 91% to T24 cr

Russian arms supplies to India worth $13 b in past 5 years

>N

Mumbal: Zee Entertainment
Enterprises reported a 91 per

—
Reuters

Russian supplied India with
around $13 billion of arms
during the past five years,
and New Delhi has orders
placed with Moscow for
‘weapons and military equip-
ment exceeding $10 billion,
according to Russian state

‘Western countries imposed
sanctions on Russia, includ-
ing on arms, In response to
the invasion, which Moscow
clls a “special military
operation”.

India, China and some
Southeast Asian countries
have maintained their in-
terest in buying Russian
arms, according to Dmi

Annual arms
exports were
about $14-15
billion, and the
order book has
remained steady at
around 850 billion

defence systems, short-
range surface-to-air mis-
siles systems such as the
Osa, Pechora or Strela, as
well as Su-30 warplanes,
MiG-29 helicopters and
dranes, Shugayev said.
Russia’s TASS state news
agency reported that Russia
will present about 200
samples of weapons and

ber 2022, is also benefitting
from its dampening effect
onoil prices, Germany’s tap
foreign and security policy
official Jens Plomer has
said.

Plotaer, who is in New
Delhi ahead of German
Chancellor Olaf Scholz's
scheduled India-visit later
this month, underlined the
importance of India’s voice

that the country had bene-
fitted from the price capim-
posed by the EU and other
Western nations on Russia.
“We are quite satisfied
with the effect this (the
price cap) is having. And I
would argue that even coun-
tries who are not formally
part of this coalition, as In-
diafis nor, are actually bene-
fiting from the effects with

needs for workers and Plot-
ner said that Germany was
working to reduce the time
for issuance of student
visas.

“Now, we are aware that

at the moment the waiting
times are a bit too long an
the embassy is working
double time to reduce the
length of the visa proced-
ure,” he said, adding that

cent year-on-year decline In news agencies. Shugayev, the head of Rus- tion” Interfax  agency mlhta:y equipment at the | in resolving the Russia- prices going down. So, I students should also make
profits during the third quarter India is the world's sia's Federal Servicefor Mil-  quoted Shugayevassaying. Lith international | Ukraine conflict although  think this is good news that  their study plans well in
of the current fiscal, Far the biggest buyer of Russian ijtary-Technical Coopera- aerospace exhibition Aero | Moscow was showing no  Russiaisnotabletoeamas  time and avoid last-minute
December quarter, the arms, accountingforaround  tion, the agenciesreported.  ANNUAL ARMS EXPORTS  India 2023, which opens on | “willingness” to stop the  much moneyas itdidinthe  decisions.

entertainment company
reparteda profitof¥243
crore, after repartinga profit

20per centof Moscow’s cur-
rent order boak, and New
Delhi has not explicitly con-

“Despite the unpreceden-
ted pressure on India from
Western countries led by

Annual arms exports were
about &14-15 billion, and
the order book has re-

Monday in Bengaluru.
India is scouting for bil-
lions of dollars worth of mil-

war.

ON RUSSIAN CRUDE

past,” Plétner said.
Plotner, who met his
counterparts External Af-

MNew fields of coopera-

tion, including rencwable
energy, green hydrogen, and

of £298.73 crore same time demned Russia’s invasion of  the United Statesinconnec-  mained steady at around  itaryplanes, completingjet- | Russia attacked Ukraine in  fairs Minister § Jaishankar  the adoption ufgrun tech-
bstyear. Zeastruggled togrow | Ukraine. Prime Minister tion with Russia’s special 850  billion, Interfax  liner deals to meet civilian | February 2022 and the al-  and National Security Ad-  nologies by industries in
its revenues, and total income Narendra Modi has called operationinUkraine,itcon-  reported. demand and pressing global | most year-long war hasnot  visor Ajit Dowval in’ New  both countries as part ofa

remained stable at ¥2,127
crorain Q3FY23 versus ¥2,130
crare in QIFY24, oanazy

for dialogue and diplomacy
to solve the conflict, now in
its 12th month. Scores of

tinues to be one of Russia’s
main partners in the ficld of
military-technical coopera-

Asian customers are par-
ticularly interested in Rus-
sia’s §-400 Triumf missile

aireraft manufacturers to
produce more locally at the
show this week.

just caused loss of lives and
pmpcrt) but also dxsrupl:d

Delhi, said that the voice of
India was very important as

it toin Moscow.

collaboration to counter cli-
mate change, were also dis-
cussed by the two sides.
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